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Messages of monetary tightening 
The Fed and the rest of global central banks 

have supported economies coming out of the 
pandemic both through financial and mon-
etary tools. The stimulant packages imple-
mented against the pandemic have increased 
inflationary pressure, and now caused both 
the Ced and the European Central Bank to 
signal plans for tightening monetary policy.

Is technical recession talk 
accepted by markets?
Two consecutive quarters of negative 

GDP growth is defined as 'technical reces-
sion'. The US economy contracted by 1,6 in 
the first quarter and by 0,9 in the second 
quarter, entering into a technical recession. 

The ISM Manufacturing PMI in July reg-
istered 52,8 percent, indicating a slight 
expansion in the economy and a positive 
start to the third quarter. The data index 
wasn't exactly strong but dropped less 

than expected in July, and as such, seemed 
to be vindicating Fed policy.

US president Joe Bidenn showed support 
for the independence of the Fed , saying 
slow growth was a natural result of the 
Fed’s moves to tackle inflation.

Is a soft landing possible ?
According to research, the Fed had to 

face 11 recession periods in the past six 
decades and seven of these resulted in 

what can be described as soft landings.
Princeton economist Alan Blinder, a for-

mer Vice Chairman at the FED, examined 
the 11 periods between 1965 and 2020 in 
which the Fed raised interest rates. He 
found that while the perfect soft landing 
happened only once, the economic fallout 
in six of the other cycles was limited with 
little or no decline in GDP and only a mod-
est rise in unemployment

Federal Reserve Chairman Jerome Pow-
ell in comments at a panel discussion at 
the 2022 ECB Forum in late June that the 
US economy is in "strong shape" and can 
withstand the central banks actions of 
dulling inflationary pressures via hawk-
ish monetary policy. He also said achiev-
ing a soft landing is possible, but it will 
prove to be "quite challenging." ECB Presi-
dent Christianne Lagard, speaking at the 
same event, said that the low inflation 
era was over. 

Central Banks fight to subdue inflation continues
The Federal Reserve (Fed) raised 
the benchmark borrowing rate 
by 75 points in June for the 
first time in 28 years and intro-
duced yet another increase of 75 
points in July, signaling that is 
September move will be decided 
by key economic data
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Cem Seven:
The problem is that resident 
banks in Europe are refusing 
to confirm letters of guaran-
tee issued by Turkish banks 
for loans with maturity 
terms over a year.

Emin Yaşacan:
‘It seems to me that no one is pa-
ying attention to a more serious 
monopolization threat looming 
over the horizon from a different 
angle… Is this good or bad for 
Clubs and shipowners?’

Cihangir Dumanlı:
As part of its historical policy of 
eastward expansion, Greece is ma-
king territorial claims in violation of 
the United Nations Convention on 
the Law of the Sea (UNCLOS).

Prof. Osman Azmi Özsoysal:
Nature will protect itself in the 
future with its own laws, the 
same way it did in the past,  
but it will harshly punish its 
mischievous children.

Human nature and the 
instinct for waging war
Focusing on Ukraine, Taiwan 
and other hotspots for crises 
in the world, one can’t avoid 
asking: Is the threat of a new 
world war looming?
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The Turkish Shipbuilders' 
Association (GİSBİR) has suc-
cessfully completed the imp-
lementation of the Safe Ship-
yards with Technology-Based 
Trainings project, which was 
financed by the European Uni-
on (EU). 

The closing meeting for the 
project was held with the par-
ticipation of GİSBİR President 
Murat Kıran On June 23, 2022. 

The 18-month project, 
designed to develop an inno-
vative and technology-based 
learning model in the shipbu-
ilding industry, kicked off on 
1 February, 2021. The opening 
meeting for the project was 
held online on April 27, 2021 
where project details were 
announced.

The project, which aimed 
to provide occupational health 
and safety trainings more effe-
ctively and efficiently for ship-
yard employees, was among 
the 37 projects deemed worthy 
of support out of 400 applicati-
ons made to the Occupational 
Health and Safety Improve-
ment Grant Program Ministry 
of Family, Labor and Social 
Services and the Department 
of European Union and Fore-
ign Relations. 

An OHS Commission was 
established within GISBIR as 
part of the project, and the pro-

ject activities were carried out 
with the approval and evalua-
tions of the commission. The 
project, which is expected to 
lead to revolutionary changes 
in the shipbuilding industry, 
has led to the establishment 
of an e-learning platform. The 
online platform allows up to 
15,000 people, including lear-
ners who are currently emplo-
yed in the industry or students 
at industry-related educatio-

nal institutions, to receive tra-
ining. 

Virtual Reality (VR) applica-
tions which are part of tech-
based training methods were 
used in creating scenarios 
where the participants could 
participate with the Oculus 
glasses (VR headsets) and con-
tent about safety measures to 
be taken while working at high 
places, or enclosed spaces abo-
ard a vessel – created throu-
gh VR – was formed through 
gamification.

An OHS laboratory was 
established within Tuzla Pîrî 
Reis Vocational and Technical 
Anatolian High School - an 
associate partner in the pro-
ject – where students could 
participate in the trainings. 
Students, occupational health 
and safety experts of shipyards 
and human resources experts 
attended the publicity and 
information seminars held as 
part of the project. In addition, 
with two awareness seminars 
held at Piri Reis University, 500 
people were informed about 
the project activities, objecti-
ves and the importance of OHS 
awareness.

In order to promote the pro-
ject in Europe, good practices 
in various European shipyards 
were examined during study 
visits. 
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GİSBİR completes EU-backed 
shipyard safety training programme 01 US jobs data, which the Fed 

will follow closely, has exceed-
ed expectations significant-
ly. The report shows that US 
employers added 528,000 jobs 
in July, despite a slowdown in 
economic growth and proved 
that the economy has a robust 
infrastructure. Jobs' data was 
interpreted as an indicator 
about the risk of recession 
going down and served as solid 
proof that the US economy 
is not in recession, supported 
by optimistic statements on 
labor data from Powell as well 
as from US Treasury Secretary 
Janet Yellen. The Fed is expect-
ed to be a bit more relaxed 
based on incoming employ-
ment data. Market players also 
see a lowered risk of recession 
and pressure on markets has 
been easing. Powell said jobs 
data showed that there is no 
recession. Yellen said the US 
can fight inflation and keep a 
strong labor market.  She said 
a true recession is a broad-
based weakening of the econ-
omy, noting that this was not 
the case with the US economy 
right now.

US inflation data below 
expected rate
US inflation – the most 

important data that came in 
August – fell to 8,5% in July. 
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US jobs data higher than expected
Experts say that details 
in different spend-
ing lines show that it 
is too early to say that 
the US has left infla-
tionist pressures behind. 
Investments are posi-
tioning mostly for con-
tinued rate hikes from 
the Fed until the end of 
the year. The markets 
and investments, how-
ever, don’t know what 
to expect next year 
in terms of rate hikes. 
There are also observ-
ers who assert that the 
Fed will continue rate 
increases until 2024 and 
keep them at higher lev-
els for a long while. 

Bid to subdue 
inflation to continue 
Recession fears and 

inflationary pressures 
continue in  global mar-
kets. As slowdown in 
growth is expected in all 
economies in the year 
ahead, there might be 
a slight decrease in the 
inflation rate. The pos-
sibility of central banks 
falling behind their set 
inflation targets and the 
statements they make, 
indicate that countries 
will continue to fight 
inflation regardless of 
their recession situation. 

Murat Kıran
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The Turkish Defense Industries 
Presidency (SSB) in July announ-
ced that Türkiye has entered into 
a new phase in its Unmanned Sur-
face Vehicle (USV) swarm project, a 
technology that only a handful of 
countries are working on.

The SSB-led project with ASEL-
SAN as the main contractor and 
many small-scale enterprises as 
its subcontractors is moving along 
smoothly. Following the ALBATROS-
S Swarm USV; MİR USV – described 
as the newest and bigger mem-
ber of the family – was developed 
as part of a cooperation between 
ASELSAN and Sefine Shipyard. The 
two USVs carried out a mission for 
the first time together in July. 

SSB President İsmail Demir, in 
remarks about the project, said Tür-

kiye was continuing to develop USVs 
along several different branches. 

“MIR USV is being developed under 
another project to carry a large pay-
load and demonstrate an important 
capability for our country in the field. 
We have created the opportunity in 
our swarm project for other USVs to 
join the swarm as a new capability in 

the architecture. We have completed 
field testing of USVs in two different 
sizes and capabilities. We formed our 
swarm with ALBATROS -S and MIR 
USVs. Based on the infrastructure 
built, each USV can be added as a 
herd element or separated from the 
herd,” he said. 

SSB laso said detailed work was 

being conducted on environmental 
awareness, navigation and sensor 
technologies will be conducted as 
part of the research. Data acquired 
from multiple sensors can be used 
for automatic detection of obstacles/
objects and dynamic movements. 
Task-sharing between the USVs 
is organized through technology 
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Türkiye makes advances in USV swarm project

Tersan to build 
new trawler 
for Nordbank 
Hochseefischerei
Tersan Shipyard has signed a 
contract last year with; Nord-
bank Hochseefischerei GMBH 
from Germany, a subsidiary of 
Parlevliet & Van der Plas, for the 
construction of an 88.1-meter 
long Freezer Stern Factory Traw-
ler to be named Jan Maria.

The newbuild – which is 
numbered NB1108 – will be 88,1 
meters long and 18,3 meters 
wide. The vessel will be outfit-
ted with fully integrated onboard 
grading, fileting, processing and 
freezing systems. The vessel will 
be capable of triple trawling and 
outfitted with a shrimp factory, 
an advanced fillet factory and 
a fishmeal and fish oil factory 
plant. Additionally there will be 
arrangements for a fully auto-
matic freezing system for fillet 
and shrimps (including tunnels).

The vessel will have cargo 
holds with individual cooling 
elements. The decks will be 
made of steel and will be pain-
ted with a special anti-skid paint 
system for safe forklift operation. 
There will also be a transport 
system for palletized products 
from the processing deck to 
cargo holds and the pallets will 
be individually wrapped before 
being moved to cargo holds.

The Skipsteknisk-designed 
vessel will have an accom-
modation capacity of up to 
45 people with spacious and 
comfortable living space. Equ-
ipped with a 7000kW Wärtsilä 
main engine, Jan Maria will be 
capable of efficiently trawling 
in icy and arctic waters. Jan 
Maria’s launching is planned in 
September 2022 and delivery 
in the third quarter of 2023.

based on advanced algorithms.
In addition, a task-sharing fea-

ture amongst USVs is performed 
using algorithms developed as part 
of the SWARM USV project. The 
swarm-capable USVs are equipped 
with a local and national commu-
nication system, a control system, 
multiple and redundant commu-
nication system architectures, and 
the ability to continue operations in 
the event of GNSS jamming.
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Concerns about a recession and 
stagflation later on continue to 
cast a shadow over hopes that 
the global economics will con-
tinue to improve this year. The 
world economy which has been 
shaken since 2020 by the crisis 
caused by the pandemic faced 
new risks towards the end of 
February following Russia’s war 
against Ukraine. The supply issue 

in the food and energy market 
due to the war, and delays in the 
supply chain expedited the fight 
against the increasing inflation, 
which people were concerned 
would be here to stay. While econ-
omies continued their struggle 
for improvement, central banks 
provide support with the tight 
monetary policies they imple-
ment. Associate Professor Atılım 
Murat, who is a faculty member 
at the Union of Chambers and 
Commodity Exchanges of Tür-
kiye University of Economics and 
Technology, viewed these pro-
cesses and future expectations 
about economies for MarineDeal 
News readers.

There is a serious effort 
around the world to fight against 
inflation. The tightening mone-
tary policies led by central banks 
as well as steps taken catch 
attention. Why does inflation 
increase in global economies? 

The expansive fiscal policies 
implemented during the pan-
demic is the main reason for the 
increase in inflation around the 
world. In the United States for 
instance, the state spent 7 trillion 
dollars during this period. The 
monetary policy also contributed 
to the inflation. Yet the dominant 
factor was the fiscal policy. This 
policy created a demand infla-
tion. The congestion in supply 
chains at the end of the pandem-

ic also triggered the cost inflation. 
Increases in raw material prices 
picked up speed with the war. As 
a result, the world faces the high-
est inflation in the last 40 years. 

When you look at it today, 
leading institutions such as the 
FED, which is among the lead-
ing central banks in the world, 
the ECB and the Bank of Eng-
land refer to inflation as a prior-
ity and state that all tools will 
be used to fight inflation. Cen-
tral banks are viewed as saviors 
in the fight against inflation. 
How accurate is it to conduct 
this fight solely through banks? 

‘It is difficult for central banks 
to handle inflation alone’
During inflation periods cen-

tral banks have a duty, naturally. 
They are asked to do their jobs 
and central banks increase inter-
est rates. It is difficult for them 
to handle this on their own, of 
course. States need to economize 
as well. In fact, this has already 
started. The budget deficit is 
going down in the United States. 
Austerity measures are taken 
everywhere around the world.  

As the communication poli-
cies of developing central banks 
come to the forefront, we wit-
nessed increases above expec-
tations in political interest rates, 
contrary to the communication 
by the Fed and the ECH prior 
to their interest rate decisions. 
How will the uncertainty in the 
interest rates’ path affect cen-
tral banks and markets?

‘Interest hikes in the United 
States should have started 
in 2021’ 
In fact, central banks’ com-

munication policy is usually 
quite well. This time they made 
a mistake though. Both the Fed 
and the European Central Bank 
were late on increasing inter-
est rates. Interest hikes in the 
United States should have start-
ed in 2021. Financial conditions 
in the market began tightening 
towards the end of 2021. Signifi-
cant hikes were seen on funda-
mental indicators such as the 
interest rates on a 30-year mort-
gage (the longest mortgage term) 
and a 2-year bond yield. The Fed 
panicked and started late and 
aggressive interest rate hikes. 
These moves push the economy 
towards a recession. The same 
thing applies to the European 
Central Bank. They could face a 
harsh stagnation there as well. 

Next year, disinflation will 
become a topic of conversations 
when the inflation declines as a 
result of strong monetary poli-
cies. Possible negative growths 
as the inflation declines will 
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When will the Central Banks step off the stage? 
Associate Professor 
Atılım Murat, who is a 
faculty member at the 
Union of Chambers and 
Commodity Exchanges 
of Türkiye University 
of Economics and 
Technology, shared his 
views on future expecta-
tions from economies 
and more for MarineDeal 
News readers

Atılım Murat

bring recession to our agenda. 
Do central banks prefer disin-
flation, what is its effect on the 
market? 

‘There is a deflation risk in 
2023’ 

The disinflation process has 
started. There may even be a 
deflation risk in 2023. The US 
economy recorded negative 
growth for two consecutive quar-
ters. The markets already came 
up with recession pricing, for 
stocks to begin with. If there is 
a harsh recession, there can be 
added pressure on markets. If 
the markets sense that central 
banks will come to the rescue, 
there can be a new movement 
going up. However, at this point, 
markets are trying to under-
stand the stagnation’s harshness 
level looking at the economic 
data. 

The most obvious measure 
taken in economies to reduce 
the effects of Covid-19 was 
quantitative easing, meaning 
printing money. If it wasn’t 
for the money printed during 
the pandemic, what would be 
happening to the economies 
today?

‘If it weren’t for the measures, 
there would be depression 
in world economies’ 
At that time, there was a 

need for asset purchases, inter-
est rate cuts. If these reliefs 
were not offered world econo-
mies would have faced depres-
sion. Unemployment rates 
would have reached sky high 
levels. Central banks did what 
they needed to do with their 
monetary policies, and govern-
ments did what was needed 
with their fiscal policies. Now 
that normalization has been 
established, these reliefs are 
being pulled back. 

When looking at all these 
developments, when will cen-
tral banks which the markets 
rely upon step off the stage? 

‘When the markets face 
difficulties they call upon 
the central banks for help’
Central banks are the main 

actors since the 2009 crisis. Mar-
kets have become dependent 
on the central banks. When-
ever the markets face difficul-
ties, they call upon the central 
banks for help. They don’t leave 
this call unanswered either. 
Recession is a topic of discus-
sion today. There is expectation 
that central banks will reduce 
interest rates in 2023. They will 
come back for help again at 
some point. You cannot expect 
the determination of Volcker, 
who increased interest rates to 
21,5 percent in 1981 to bring 
down the inflation, from new 
generation central bank people 
like Powell. 
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Human nature and the instinct for waging war

From row boats to superyachts.
www.mengiyay.com

The movements 
and transforma-
tion of the globe 

as it sails into a multi-polar 
territory, continue to amaze 
writers of political history. The 
process is moving along in a 
quite dynamic way. With Rus-
sia’s invasion of Ukraine, the 
rivalry between global powers 
has evolved from the level of 
discourse to the level of action. 
The war in Ukraine could be an 
earthquake precursor. Indeed, 
the Asia-Pacific Region is heat-
ing up along the Taiwan fault-
line with each passing day.

The world is staggering, 
much like a vessel sailing 
through fog, and having a hard 
time determining its course. 
Focusing on Ukraine, Taiwan 
and other hotspots for crises in 
the world, one can’t avoid ask-
ing: Is the threat of a new world 
war looming?

Arms buildup, 
crisis and war 
Efforts to bulk up armies 

are a natural consequence of 
all crises and wars. Although 
arms build-up attempts usu-
ally result in the emergence 
of the most expensive scrap 
yard of the world, wars unfor-
tunately remain an important 
economic factor. In the 20th 
century, the world has lived 
through two major wars. The 
first one resulted in the loss 
of 10 million lives (1914-1918); 
while the second one (1939-
1945) killed 65 million. It is hard 
to predict the consequences of 
a global war that might break 
in our day. Yet, global powers 
are continuing to play with fire. 

Russia, which has managed 

to consolidate its position sol-
idly in Ukraine, has achieved its 
political goals to a great extent, 
despite having suffered losses. 
Moving along the lines of the 
strategy it set out, Russia is 
acting with patience and prag-
matically. While it was widely 
accepted that Russia would be 
worn out by attrition, it has 
effectively weaponized its natu-
ral resources and even agricul-
tural products. Having pulled 
the energy card with great skill , 
Russia is now assured that ener-
gy-poor Europe will let its guard 
down before winter.

Recent political crises in Italy 
and the UK which have resulted 
in a change of leadership in 
these countries might trigger 

a domino effect. Increasingly 
harsh conditions at the global 
level, the rising cost of living 
and soaring inflation – coupled 
with the risk of global famine 
looming over the horizon- are 
playing into Russia’'s hand at 
this stage. Meanwhile, the driv-
ing force formed by the strategic 
partnership it fomred with Chi-
na acts as an additional source 
of motivation for Russia. China, 
adhering to a patient strategy in 
this regard, is taking steps wor-
thy of attention; and it might be 
wise to keep these steps in focus. 
China, which the US is closing 
in on in a multi-dimensional 
manner, is being provoked par-
ticularly through Taiwan.

The latest example of this 

was the visit in early August to 
Taiwan by US House Speaker 
Nancy Pelosi. This was the first 
visit by a high ranking US official 
to Taiwan in 25 years. Follow-
ing the visit, US-China relations 
plunged to a new low. It should 
be noted that Pelosi visited Tai-
wan in spite of that country not 
being part of her Asia tour. This 
after-the-fact aspect of the visit 
created the backdrop to inter-
preting the visit as a provoca-
tion from China's viewpoint. 

Those who play with fire 
will perish by it
China took Pelosi's visit as 

a grave violation of the agree-
ments that lay out the frame-
work of US - China relations 

and conducted joint military 
exercises in the territorial seas 
and flight zones in the north, 
southwest and southeast of Tai-
wan. This has led to height-
ened tension in the region and 
to observers openly voicing the 
possibility of a conflict. 

The Chinese Ministry of For-
eign affairs, condemning Pelosi’s 
visit, stated that the move vio-
lates the obligations laid out by 
the Three Joint Communiqué, 
which form the foundation of 
the diplomatic relations between 
the two countries. “Those who 
play with fire will perish by it," 
was the official statement from 
China, upping the ante. Against 
this, it has become clear that the 
US, which has stuck to a pas-
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sive policy of silence on what it 
would do in the face of a crisis 
regarding the situation with Tai-
wan, can readily leave behind its 
policy of ambiguity when suit-
able conditions arise. 

From a strategic level to an 
operational one 
In order to ensure obtaining an 

advantage amidst political ten-
sion, maintaining sufficient mili-
tary power and keeping it in good 
shape is crucial. In parallel with 
this view, efforts to build up arms 
are in place around the world. 
The level of militarization activi-
ties reached in Asia-Pacific is wor-
thy of attention. Countries of the 
region, primarily Australia, Japan 
and South Korea, are all bulking 
up on arms along their economic 
capacity and political targets. The 
US, in its efforts to encircle China 
on multiple fronts and form an 
axis in the region, is supporting 
these arms build-up efforts. 

Let's descend towards a more 
operational analysis from the 
strategic-level and focus on the 
marine aspect of the accelerat-
ing arms build-up around the 
world. In wars fought at sea, the 
quality of military force is as 
important as its volume. This is 
why asymmetric weapons are 
always the weapons of choice. 
Indeed, the game changing 
impact of such weapons is top 
level. From a rational view, it 
can be said that submarines are 
the strategic weapons of war at 
sea. This is why interest toward 
submarine acquisition in recent 
times is continuing to grow. Let's 
take a quick horizon scan.

The submarine: A game 
changer 
Many countries around the 

world have submarines. How-
ever, this number goes down 

significantly when speaking 
specifically about nuclear pow-
ered submarines. The foremost 
actors here are the US, the 
UK, France, Russia and China. 
Through the nuclear subma-
rine it leases from Russia, we 
can add India into this group. It 
should also be noted here that 
following the Australia – Unit-
ed Kingdom – United States 
Partnership (AUKUS) pact led 
by the US, Australia canceled 
a planned project to procure a 
conventional submarine from 
France and now has plans to 
acquire a nuclear powered 
submarine with the support of 
the US-UK duo. 

Brazil 
Brazil is an actor that remains 

behind the curtain. The country, 
which has for a while collabo-
rated with France in the field 
of submarine technology, has 
increased its efforts in this area 
after AUKUS, which will even-
tually enable Australia to have 
nuclear power. The approach 
to acquiring a nuclear powered 
submarine by these countries 
couldn't be more different. Aus-
tralia is going for a "turnkey 
submarine" from the US or the 
UK, while Brazil is taking the 
domestic route by building its 
own civilian and military nucle-
ar fuel cycle. It should not come 
as a surprise to anyone if Brazil 
starts using low enriched ura-
nium (LEU) to power its subma-
rines. Having a nuclear powered 
submarine, Brazil will consoli-
date and even surpass its cur-
rent position as a regional power.

Russia
Projects to modernize exist-

ing platforms to the require-
ments of the day are as impor-
tant as acquiring new weapons 

in addition to being a more cost 
effective method. Alrosa (Kilo-
class, Project 877), the oldest 
submarine in Russia’s Black Sea 
fleet, became operational in July 
this year, following eight years 
of modernization work on the 
vessel. Russia deploys its Black 
Sea submarine fleet alternat-
ing between Eastern Mediter-
ranean and Tartus,Syria. At the 
same time, it should be remem-
bered that Russia is continuing 
the construction of the nuclear 
powered Yasen-M submarine 
equipped with Tsircon hyper-
sonic missiles. 

South Korea
During a visit to South Korea 

in May US President Joe Biden 
announced that the two coun-
tries will be cooperating towards 
the development of a modular 
nuclear reactor. This notewor-
thy move might lead to South 
Korea owning nuclear pow-
ered submarines in the coming 
period, as in the case of the 
Australian example. It would 
be wrong to treat the possibil-
ity of South Korea developing 
a nuclear submarine as mere 
speculation. South Korea being 
equipped with nuclear powered 
submarines like Australia, will 
not be surprising given the US’s 
strategy to encircle China.

Taiwan
Positioned right in the middle 

of the tension in Asia-Pacific, 
Taiwan is not just standing 
there and watching the devel-
opments unfold. It will launch 
the first of its seven modern 
submarine fleet this September. 
The conventional submarine, 
which will go into service in 
2025, is thought to be similar to 
Soryu and Oyashio-class sub-
marines of Japan. Submarines 

in this US-backed project will be 
equipped with US origin weap-
ons (MK-48 Mod 6 torpedoes 
and UGM-84L Harpoon Block II 
missiles). The submarine power 
that Taiwan will possess will be 
a strategic move against China. 

Romania
Time to take a look at Tür-

kiye’s close region. Another 
significant development that 
has recently occurred in the 
field of submarines came from 
Romania, Türkiye’s neighbor in 
the Black Sea The Minister of 
National Defence of Romania, 
Vasile Dincu, announced in July 
that his country had signed a 
letter of intention (LOI) with 
France for the acquisition of 
two Scorpene-class submarines. 
This is a significant move in 
terms of the potential impact it 
will have on the region’s dynam-
ics. Türkiye still remains as the 
only NATO-member nation that 
deploys submarines in the Black 
Sea. The only other country 
which has submarine presence 
in the Black Sea is Russia. Fol-
lowing the collapse of the USSR, 
all the countries that had sub-
marines in the region– Ukraine, 
(one Foxtrot-class), Bulgaria 
(one Foxtrot-class), and Roma-
nia (one Kilo-class) – put these 
vessels out of service. 

Romania possessing a sub-
marine presence is not a ratio-
nal approach. Owning and 
maintaining submarines is an 
extremely costly endeavor. It 
should also be stressed that 
training submarine personnel 
is a lengthy and painstaking-
ly difficult process. Having a 
submarine force calls for the 
presence of an institutional 
culture and trained personnel. 
Although it is not clear how 
Romania will be tackling all 

these obstacles, it can acquire 
this power that it has long 
dreamed of with the support 
and protection of non-regional 
actors. Such a situation would 
undoubtedly have a direct 
impact on Black Sea geopoli-
tics. It is imperative that Tür-
kiye closely follows the process 
in terms of all of its political, 
defense and security aspects.

And Türkiye…
Türkiye, which is located 

close to various hotspots of 
regional tension on many dif-
ferent levels and layers, should 
act with caution under the cir-
cumstances. Any arms buildup 
efforts should be designed to 
deter and should be impact-
focused. This is why, consider-
ing that many other countries 
are also prioritizing submarine 
acquisition and modernization, 
Türkiye should not just stand 
by in the face of these develop-
ments. After all, submarines are 
strategic weapons. 

Firstly, the project of six Reis-
class submarines should be 
brought to completion urgently. 
The vision of building a national 
submarine should be kept up 
and furthered. The STM 500 sub-
marine project can be used as a 
leverage and a starting point to 
reach the goal of the first nation-
al submarine. This unique and 
domestic design that will have 
the capability of operating in 
shallow waters and also in deep 
water will stand testimony to 
the over 40 years of experience 
Türkiye has accumulated in 
submarine construction. Along 
with the STM-500 design that 
will be developed in the upcom-
ing stages, a vision to possess a 
nuclear-powered submarine like 
Australia, South Korea and Brazil 
should also be declared. 
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What are some of 
the steps Türki-
ye’s ship export-

ers take to create awareness 
of the strength of the indus-
try, which has stood out as a 
significant employer and con-
tributor to the country’s econo-
my? Chairman of Türkiye Ship, 
Yacht and Services Export-
ers' Association (GYHİB) Cem 
Seven shares with MarineDeal 
News readers what’s on his 
mind regarding the state of 
affairs with boat and yacht 
construction in the post-pan-
demic world, highlighting the 
strategic importance of marine 
industry and sharing his views 
on various other topics. 

How has 2022 been so far 
for GYHİB – which is part of 
Istanbul Unions of Exporters 

- whose members collectively 
achieved 1 billion 626 million 
in exports in 2021?

‘In 2022, we aim to exceed 
the previous year's figures’
We have been keeping a 

regular record of our export 
increases as GYHİB since 2018. 
In 2020, we reached the highest 
exports volume recorded since 
our establishment, reaching 
1 billion 375 million dollars 
in exports and also becoming 
the industry which posted the 
highest exports growth for that 
year, and in 2021, we hit our 
highest ever export figure at 1 
billion 626 million dollars. 

As of the first seven months 
of 2022, our exports figure 

seems to be going at last year's 
rate. Because the aggregate 
dollar value of exports per 
piece of product is too high in 
our business, sometimes the 
delivery of an extra ship or 
a megayacht can drastically 
change quarterly numbers. As 
of the current date, our exports 
are at levels similar to those 
of 2021, but we do expect to 
exceed last year’s exports with 
the completion of new deliver-
ies by the end of the year. In 
2021 we set an exports target 
of 1,7 billion dollars. We plan 
to reach this target by the end 
of the year.

Despite various global 
problems faced by business, 
the shipbuilding industry 
of Türkiye has managed to 
increase its exports by 64 
percent in the last 4 years. 
What is the main factor 
behind this?

Even in 2020, when the 
effects of the pandemic were 
being felt intensively and 
when every exporting indus-
try in Türkiye experienced 
reductions in their volumes, 
our industry was able to post 
increases in exports volume. 
We as GYHİB feel that positive 
results that we have had in 
response some of the appeals 
we have made to the Türkiye 
Exporters Council, Ministry of 
Commerce and the Ministry 
of Transportation to prevent 
the sector’s exports from being 
stalled have also played a role 

in this achievement. At the 
same time, our shipyards man-
aged to continue their tradition 
of standing together in the face 

of challenges and producing 
solutions jointly. Internation-
al promotional activities and 
expo participation - activities 

that have been going on for 
years–  have also contributed 
to overall familiarity with the 
local industry and the Türkiye 
brand. We can, at this point, 
comfortably state that all of 
these efforts are now bearing 
fruit.

What level of awareness, 
would you say, has Türkiye 
created in the international 
arena of its vessel exports? 
What are our country’s most 
important attributes that set 
us apart from other coun-
tries?

‘We took top place in fish-
ing vessel exports in 2020’ 

Our shipyards, which 
focused on building and 
exploring small-tonnage and 
more popular chemical tank-
ers pre-2008 global crisis, start-
ed concentrating more on cus-
tom built and special-purpose 
ships after the crisis. As you 
know, South Korea, which is 
among the top three countries 
in world ship exports, has ship 
exports that average between 
20-25 billion dollars every year. 
South Korea has dedicated its 
current assembly lines to mass 
production of large-tonnage 
shipbuilding. Special-purpose 
and custom-built ships are not 
part of their strategic targets. 
Our shipyards, in contrast, rank 
very high in the construction of 
special-purpose vessels such 
as ferries, fish processing ves-
sels, tugboats, military vessels, 
platforms and offshore wind 
support vessels, both in terms 
of exports and also in terms of 
creating brand awareness. As 
a matter of fact, we became 
the world's biggest exporter 
of fishing vessels in 2020 and 
we will see the same achieve-
ment when 2021 results are 
announced. I would also like 

'Marine strategy provides 
significant economic power'
Yeþim Yeliz

Egeli 
ÝSTANBUL

“On Everything  
That’s On Sea”

Cem Seven
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to state that we are currently 
ranked among the top three 
nations in terms of exports of 
new generation and non-con-
ventional tugboats and that we 
will likely hold the top place 
in the world in 2021 and 2022. 
Similarly, we are experiencing 
an upward acceleration in our 
ranking in new generation fer-
ry construction from the 10th 
place into the top five.

The shipbuilding indus-
try stands out as a labor-
intensive industry with huge 
potential for job creation in 
all countries where it is sup-
ported and developed. How 
does the industry create its 
own financing opportunities 
in Türkiye and what are its 
contributions to the country's 
economy? What are the prob-
lems you have in accessing 
financing and what are your 
suggestions for solutions?

‘The industry needs 
rediscount and FX loans’
Ship and yacht build-

ing is a special industry as 
a significant job creator, also 
acting as an agent enabling 
employment in its  subsidiary 
industries. Currently, more 
than 50,000 workers are on 
company payrolls with full-
time social security insurance 
benefits, which translates 
into hundreds of thousands 
people benefiting from these 
jobs given the multiplier effect. 
The industry is also an impor-
tant contributor to incoming 
foreign currency earnings for 
Türkiye, and doing that with 
a high level of added value in 
comparison with many other 
domestic industries. On aver-
age, a product exported by 
Türkiye is exported at 1,20 dol-
lars per item, while this figure 
is 20 dollars per kilogram in 
newbuild exports.

Outside these figures I’ve 
cited, our industry indirectly 
secures incoming foreign cur-
rency along many budget lines 
starting with maintenance and 
repair services, as well as con-
tributions to national defense 
and exports through the con-
struction of military vessels.

Financing is currently the 
most important challenge 
faced by companies operating 
in the sector. The leading issue 
is with the acquisition of let-
ters of guarantee from local 
banks for loans and funding. In 
most ship contracts, the buy-
er makes payments to ship-
yards in return of bank-issued 
guarantee letters at different 
stages as part of an existing 
payment schedule. Shipyards 
cover these advance payments 
through hybrid financing mod-
els, including, if need be, proj-

ect-based bank loans. 
The production of a ship or 

a yacht takes between one-
and-a-half to three years on 
average. The problem we face 
is Turkish banks’ refusal to 
issue letters of guarantee for 
funding with maturity above 
a year, putting forth Türki-
ye’s grades issued by resident 
banks in Europe and rating 
agencies low and the country’s 
high CDS value.

There is a need to ensure 
that international credit rat-
ing agencies establish spe-
cial credit lines for the ship 
and yacht building sector at 
banks with high credit ratings 
and provide counter guaran-
tees. In addition, there is an 
urgent need for Central Bank 
FX rediscount credits and 
medium-term Eximbank FX 
loans that can balance out the 
letter of guarantee problem. 
Regarding this final point, we 
are actively making applica-
tions and initiatives with Turk 
Eximbank.

Is competition between 
different states fair in the 
shipbuilding, maintenance 
and repair industry? What 
action should Türkiye under-
take to address any issues in 
this regard?

'Maritime is a 
strategic sector'
Some countries with signifi-

cantly large economies have 
made shipbuilding a target 
industry and part of govern-
ment policy. As a matter of 
fact, these countries’ situation 
makes a difference in interna-
tional competition. Maritime 
is a strategic sector as a whole 
and the countries that have 
consciously adopted this as 
a strategy have created sig-
nificant economic power. Tür-
kiye can increase its share in 
the marine industry through 
designating it– and not just 
shipbuilding but the entire 
shipping industry – as a stra-
tegic sector and creating its 
own support mechanisms and 
fields of specialization. Since 
it is a different industry which 
contains strategic elements, 
it is important that a bank-
ing system which is knowl-
edgeable about the dynamics 
of the maritime sector and 
marine tax offices be sup-
ported through an incentive 
mechanism that doesn’t go 
against the European Union 
acquis.

Overall, services offered 
by Türkiye’s shipbuilding 
industry and port facilities 
are to international stan-
dards. With thousands of 
materials used in ship and 
yacht construction, added 

value is also provided to the 
subsidiary industry related 
to shipbuilding. Are there 
any problems in the supply 
of equipment and materials 
and if so, what is being done 
to address those problems?

There is a global problem 
with the supply of equipment 
and materials. Although we 
aren’t really encouraging too 
many problems in procure-
ment from domestic produc-
ers, supply problems can 
arise in projects that should 
be built to international stan-
dards, where the material list 
is pre-specified and where 
there are predominantly prod-
ucts that need to be imported. 
Global demand exceeding the 
availability of supply causes 
unit prices of supply to rise. 
Logistics problems, rising 
commodity prices and issues 
with accessing raw materials 
increase both product unit 
price and prolong equipment 
delivery times.

The use of domestically 
produced material in ship and 
yacht construction is impor-

tant in the manufacturing of 
products that offer higher lev-
els of added value, but some-
times issues with certification 
can keep some of our domestic 
products off maker lists. With 
the resolution of certificate 
problems, we will be able to 
see increases in added value.

How is the industry 
responding to post-pandem-
ic boost in demand?

'Orders are in good shape 
for Türkiye'
At the moment, there is a 

positive situation with order 
books for new construction in 
Turkish shipyards. 2023 and 
2024 orders are in good shape. 
Exporter yards are keeping up 
their production and exports. 
Changes to holiday habits 
brought by the pandemic 
have created a special type 
of demand, especially for the 
yacht industry. This will both 
increase the business of exist-
ing yacht manufacturers and 
enable new investors to enter 
the yacht sector.

Has the war in Ukraine 
affected export rates?

Ship and yacht building, as 
an industry, is closely tied to 
global developments. In a situa-
tion where even a war between 
any two countries would affect 
the sector, a war between two 
specific countries that are both 
crucial to the industry, will cer-
tainly manifest in results in the 
longer term, although this has 
not yet happened. Russia is one 
of Türkiye’s top export partners. 
Currently, there are a number of 
fishing and other types of ves-
sels of various tonnages that are 
in construction to be exported 
to Russia. Obviously the war 
situation has had a negative 
effect on the delivery of these 
ships. Although Ukraine is not 
an export country for the indus-
try, it is one of the most pre-
ferred nations for Türkiye's steel 
imports in ship and yacht pro-
duction. Failure to acquire steel 
because of the war is causing 
delays in the deliveries of the 
boats currently being produced 
in Türkiye and  placement of 
re-orders of sheet metal at new 
prices are driving up costs by 
about 40 percent. 
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Data Hidrolik is a world-known 
brand. For those who are not 
familiar with it, could you 
please explain Data Hidrolik’s 
reasons for establishment and 
its targets?  

Data Hidrolik Machinery 
Industry A.S. was established in 
1979. We came into the sector 
with the simplest steering gears 
comprised of a cylinder and a 
hand pump. The factory we have 

in Tuzla at the moment was just 
a workshop in Büyükdere. After 
1979, the boats slowly started 
growing and with the produc-
tion of larger shipping boats 
and excursion boats – by which 
I mean 15-20 meter ones, we 
started slowly moving on to big-
ger products. Clients directed us 
next to the steering gears. Upon 
the clients’ requests, we started 
producing anchor windlasses and 
rope windlasses after 1983. As the 
boat sizes grew over the years, we 
started making larger models. 

We continued like this until the 
90’s with steering gears, anchor 
windlasses and rope windlasses. 
Meanwhile we were manufactur-
ing the same equipment for mili-
tary boats, coast guard, personnel 
and torpedo transportation boats 
produced at the Gölcük Naval 
Shipyard Command in the 80’s. 
So we slowly gained experience 
with military ships. Following 
the privatization of ports in 1995, 
tugboat production began, and 

tugboat companies told us: “You 
produce windlasses, do the same 
for tugboats. In fact, we also need 
a winch – produce towing winch-
es, towing hooks as well.” We do 
and we’ve continued with grow-

ing boat sizes and built on top of 
it since then. 

Tuzla became very popular 
starting the 2000’s and the sec-
tor grew rapidly until 2008. We 
caught that growth trend along 
with the sector and in 2008 
moved to our current place in 
Tuzla. After March 2008, in addi-
tion to our growing equipment 
portfolio, we grew our person-
nel, machinery and production 
infrastructure to realize our sus-
tainable growth target. I joined 
the Data Hidrolik staff in 2001. 
Our export rate at that time was 
around 5 percent. My cousin and 
I, then my other cousin and my 
brother joined the company as 
the second generation. In 2004 we 
bought off the shares of the oth-
er partners, becoming a family-
owned company and we continue 
to grow. Currently our export rate 
has reached 45 percent. We’ve 
developed our dealer networks 
abroad, we are involved in many 
projects abroad and we work with 
very large shipyards. 

Can you tell us about your 
product range and product 
development? 

We provide equipment to 
nearly all kinds of maritime ves-
sels being built. We work with all 
yachts, business/excursion boats, 
tugboats, military ships, ferry-
boats, fishing and freight ships 
and commerce ships. Instead of 
creating new models on our own, 
we made new designs based on 
the requests for growing boats 
and ships. We have equipment for 
every boat and ship built in Tür-
kiye and we can easily appeal to 
many projects from abroad. 

When we created our product 
range, we considered the markets 
that they could appeal to, the 
models’ upper limits, and post-
sale services.

We prefer to grow vertically 
and make regular improvements 

10 INTERVIEW 

MS Vikanoy

SHIP OF THE YEAR 2020

HIGH SPEED ENGINES MEDIUM SPEED ENGINES

Full power range 27 - 4500kW

Premium life cycle value • Professional Installation • World class support

MS Kristo  er Tronds

MS Ro VisionMS Hardhaus

0031 - 36 549 3200 | www.yanmarmarine.eu

Always in control with

HIGH SPEED ENGINES

Visit us at:
Seafood Expo

NEVA
Europort

'Our biggest goal is always to make it better'
Involved in ship, tugboat 
and yacht equipment 
production since 1979, 
Data Hidrolik plans to end 
2022 with a 24 percent 
increase in comparison 
to last year. We spoke to 
Data Hidrolik’s Sales and 
Marketing Director Cem 
Hüroğlu about institution-
alisation and quality in 
production 

based on requests instead of 
adding new products. We make 
our products lighter because 
this recently became an impor-
tant feature. We work on more 
compact designs. We improve 
the designs to make the product 
smaller, more chic and lighter 
and to ensure a fast production. 

We think about methods to 
manufacture a product in 3 days 
instead of 5 days. We put all of 
these together to make improve-
ments on the product. We have 
certain criteria for this and if 
the demand is above that criteria, 
then we work on the design of 
windlasses or a steering system 
that is one size larger. 

What do you do to increase 
quality? 

We test each product one by 
one and later send it to the user. 
So, if it cannot pass the tests, we 
do not accept the job to start 
off with. We never remain the 
same in terms of quality, and 
our biggest goal is to always do 
better and to be in competition 
against ourselves. Other than 
that, we’ve increased the number 
of our experts working in qual-
ity control areas ranging from 
goods receiving to production 
and product delivery. We continu-
ously strengthen our engineering 
staff. We not only increase our 
staff and their skill sets from the 
beginning to the end in phases 
ranging from project design to 
material purchasing, from pro-
duction to tests but also improve 
the programs we use, develop the 
equipment accordingly and con-
tinuously work to make it better. 

In 2007 we decided to transi-
tion to the ERP system in every 
department. Since 2016, we’ve 
ensured that every department 
within the company works with 
the ERP program from the begin-
ning to the end. This improved 
our company’s productivity. We 
came to the level where our con-
trol on the stocks, production 
time and cost management is 
100 percent accurate. 

Which countries do you 
heavily export to? 

We export heavily to Europe. 
To list them down; Greece, Bul-
garia, Italy, France, Germany, 
Holland, Poland, Spain, Portugal, 
United Kingdom are the coun-
tries we mainly export to. We 
also work with Latvia and Rus-
sia in the north, and Dubai and 
Egypt in the south. When you 
go a little bit further, we have 
an extensive portfolio includ-
ing India, China, Indonesia, Viet-
nam, Taiwan, Singapore, and 
the Maldives. We are present in 
almost every continent except 
the Americas, and we also have 
product groups that we work 
with in that continent, even if it 
is not on a regular basis. 

Cem Hüroğlu
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Turkish swimmer Aysu Türkoğlu 
(21) has become the youngest 
Turk to cross the English Chan-
nel in 16 hours and 28 minutes.

Entering the water from Dover 
on the English coast at 12:02 
p.m. the previous day, Türkoğlu 
reached Cap Gris-Nez on the 
French coast at 4:30 a.m. the 

next day after battling against 
different currents from various 
locations.

Stating that the swim was 
extremely difficult and exhaust-
ing, Türkoğlu said: “All my 
exhaustion evaporated when I 
set foot on land and represented 
my country. I am so happy to 

have felt this pride. I am grateful 
to everyone who has supported 
me. I hope that all my fellow 
athletes will get to experience 
these feelings.”

English Channel crossing 
seen as Everest of open water 
swimmers

The English Channel is oen of 

Oceans Seven, the toughest open 
water swimming routes classi-
fied by theWorld Open Water 
Swimming Association WOWSA. 

The other routes in the Oceans 
Seven group are North Chan-
nel, Tsugaru Channel, Catalina 
Channel, Molokai Channel, Cook 
Strait and the Strait of Gibraltar. 

The grueling crossing is nor-
mally 36 kilometers, but really 
entails around 40-42 kilometers 
of swimming because of tidal 
currents.

The swimmer, who is not 
allowed to touch the escort boat 
and to wear thermal protec-
tors and swimsuits that facili-
tate swimming, is fed gel foods 
passed by a long pole from the 
boat.

In the channel, where the 
temperature ranges from 14 to 
18 degrees Celsius, but can drop 
to 6 C, according to CSA, the 
wavelengths can exceed two 
meters.

The first swimmer to make 
it across was Captain Matthew 
Web, who crossed the channel 
in 21 hours and 45 degrees on 24 
August 1875. 
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Norwegian live 
fish carrier for 
Seifjell launched 
Cemre Shipyard has 
announced that a new 
live fish carrier its bui-
ling for Seister had been 
launched. 

The live fish carrier, 
developed by Norway’s 
SALT Ship Design, will be 
equipped with 2,200 m³ 
circular fish tanks. The 
69,9 m long vessel will 
be built according to DNV 
class rules and will carry 
the Norwegian flag. 

The new vessel will 
supplement new and 
existing customers with 
new tonnage to cover the 
increasing demand for 
treatment- and transport 
services, primarily related 
to the post-smolts in Wes-
tern Norway.

The innovative boat 
design is based on gentle 
and efficient fish hand-
ling in combination with 
a strong focus on hygiene, 
environment, and quality. 
The vessel has several 
new and exciting design 
solutions including batte-
ries as energy storage and 
circular fish tanks. NB76 
Seifjell is designed to keep 
energy usage at the mini-
mum level.
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Because we work only with the best 
experts, engineers and specialists repre-
senting naval, military, as well as com-
mercial and pleasure craft backgrounds, 
we offer more than just design and pro-
duction solutions.

In addition to designing and build-
ing vessels, we also provide reliable inte-
grated logistics support encompassing all 
lifecycle requirements in terms of sup-
portability, maintainability and availability.

ARES is not just a shipbuilder, but 
an aggregate systems and services pro-
vider for all kinds of vessels including 
manned or unmanned or above surface 
and underwater vessels.

Our vision is not limited to only 
building the best ship. We have a wid-
er goal of expanding and contributing 
to our clients’ vision and imagination 
by working together. At every stage 
of business, we evaluate operational 
needs in face-to-face meetings and 
identify the optimal solutions and 
technical features available together 
with our clients. We offer custom-
tailored solutions that address each 
clients’ needs, which are always a 
perfect fit. We always endeavor to 
create value for our clients in Türkiye 
and partners worldwide.

Over the past seven years, ARES has 
delivered 106 vessels, the majority of 
which have been exported and success-
fully gone into operation in different 
regions around the world. Having earned 

“Türkiye’s fastest growing company” title 
from the Turkish Union of Chambers 
and Commodity Exchanges (TOBB) in 
2017, ARES also became the largest ship 
exporter of the country the same year. 

Qatar, Oman, Bahrain, Nigeria, Georgia, 
Tanzania, Turkish Republic of Northern 
Cyprus and Turkmenistan are among 
the countries where we have exported 
vessels to date. 

We are aware that while such rapid 
growth can be a source of both pride and 
self-confidence, it also carries with it risks. 
Our track record of managing such risks 
effectively has given us full confidence 
that our experience and vision enable 
us to turn these risks into advantages. 
Our main goal for the coming period is, 
naturally, ensuring continuity of revenue 
growth - where we have set a modest 
and feasible target regarding the growth 
of our annual turnover, 90 percent of 
which comes from exports.

At the same time, throughout the 16 
years following foundation, with every 
penny earned, we’ve made significant 
investments in human resources, infra-
structure and innovative manufactur-
ing technologies in Antalya, where we 
have four enclosed production facilities of 
40.000 square-meters; a marine furniture 
factory and serial production lines for pro-
cessing steel, aluminum and composites. 

In addition to exports, sales and gen-
erating revenue, we attach great impor-
tance to social responsibility. We care 
about our long-term responsibility to 
people and the environment. 

One of the greatest accomplishments 
in minimizing environmental damage 
is obtaining the Zero Waste certificate, 
which we achieved last year. Moreover, 
for our production facilities in Antalya, 
we have a new investment plan in place 
to equip all flat roof structures with solar 
panels to generate electric power and 
harness the energy of the almost year-
round sunshine the city provides.

In addition, we recycle every bit and 
piece of waste through our recycling 
and waste management partners, with 
whom we have long-term contracts.

“Strive not to be a success, 
but rather to be of value”

Albert Einstein
In 2014, we signed the largest mili-

tary export contract in the history of 
the Republic of Türkiye, including the 
production of 31 fast patrol and inter-

ceptors for the Qatar Coast Guard. In 
the same period, we delivered nine 
commercial vessels for the Ministry 
of Tourism and the Ministry of Trans-
portation of Qatar. Certainly, this is a 
significant achievement in terms of 
business. Yet the actual value is build-
ing a whole new generation fleet for 
the Qatari Coast Guard; training over 
400 personnel of an allied nation and 
providing 24/7 onsite maintenance-
and-supply support right at the Coast 
Guard base. We don’t just work with 
our partners - we stand with them. This 
is the real value we have created for the 
end-users, for ARES and for Türkiye.

Between 2018 and 2022, we completed 
the very first naval export program ever 
conducted in the history of the Republic of 
Türkiye for the Sultanate of Oman includ-
ing the delivery of 14 vessels, which are the 
world’s fastest in their class. Being the first 
is critical for establishing trust in an allied 
country. To guarantee that solid level of 
confidence, we didn’t stop or even slowed-
down production or delivery  at any time  
even during the peak of the pandemic. 

We kept on providing onsite mainte-
nance support and training programmes 
to our allies in different areas of the 
rather sizable country of Oman. This is 
the real value we create for all parties 
involved, which makes ARES and con-
sequently Türkiye, a trustworthy part-
ner and ally. This value is what enables 
us to establish trust-based relationships 
leading to direct contacts for prospective 
needs of the end users.

In addition to our export programs, 
we are building 165 fast patrol ves-
sels for the Turkish Coast Guard and 

Marine Police - the largest serial ship-
building program ever recorded glob-
ally. Successfully delivering six boats 
every two months, outfitting one boat 
every 10 days - such is the value 
we created in the Turkish shipbuild-
ing industry. Furthermore, the solid 
on-site warranty services we offer for 
hundreds of vessels across Türkiye 
is the value we have created for our 
country’s security forces.

For a different industry this time, 
ARES in 2022 announced that it will 
support Türkiye’s national energy vision 
as well as the national defense industry 
with a new contract signed with Turk-
ish Petroleum Corporation (TPAO), which 
includes the delivery of two Fast Crew 
Transfer Vessels to provide manpower 
and logistics support to seismic research 
vessels, drilling operations and platforms 
in TPAO’s hydrocarbon exploration oper-
ations in the Black Sea. 

Speaking about the contract with 
TPAO, Mr. Utku Alanc, CEO of ARES, 
said: “Over and above the added val-
ue we have provided to the maritime 
security institutions of our nation, 
and to our allies in the defense indus-
try through the naval platforms we 
have designed and built so far, it is 
a great honor and an indescribable 
pleasure to be supporting natural gas 
exploration activities as part of Türki-
ye’s national energy vision. One of the 
most important pillars of economic 
independence is undoubtedly nation-
al energy production, in addition to 
the defense industry. At this point, 
even a small piece of contribution is 
invaluable.”

“As long as we dream, we will 
continue to exist and build.” 

Kerim Kalafatoglu, Chairman
You can achieve as much as you 

dream. You live as much as you can 
dream of. All the achievements we talk 
about today were simply dreams in the 
past. But they all belonged to us. 

The message our Chairman Mr. Ker-
im Kalafatoglu gave in a post he shared 
to mark our fifteenth anniversary last 
year, was: “As long as we dream, we will 
continue to exist and build”. That’s why 
we keep on dreaming and strive to make 
those dreams come true.

Five years ago, we had a dream of design-
ing and building Türkiye’s first and the world’s 
most capable indigenous unmanned sur-
face vehicles (USV). On the Republic Day of 
2020, we announced the start of the ULAQ 
unmanned surface vessel program including 
indigenous USVs and AUSVs in a solid part-
nership with Meteksan Defense. Within a few 
months of the announcement, we started 
sea trials of the prototype ULAQ in early 2021. 
And in May 2021, ULAQ became the first 
AUSV ever to participate in the Turkish Naval 
Forces’ largest exercise Sea Wolf, successfully 
firing 3 laser guided missiles indigenously 
produced by Roktsan. This also went down as 
another first in world history. 

The ULAQ USV/AUSV program is mov-
ing on at a fast pace. It’s already been 
contracted for the Turkish Navy and soon 
will also be contracted for the naval forces 
of allied nations. Many more variants of 
the ULAQ family have been developed for 
various operations including port security, 
anti-submarine warfare, electronic warfare, 
mine countermeasures, search & rescue 
and fire-fighting missions, which promise 
great prospects for future export programs 
with allied nations as well.

Five years from now, we dream of using 
an automation-based production infra-
structure for our business; designing and 
building zero-emission vessels and building 
vessels out of recycled materials regardless 
of vessel size. We didn’t act out of a need to 
follow trends when setting these goals, but 
out of the intention to create the trends 
ourselves. ARES Shipyard will continue to 
be a challenging company, and not one that 
simply responds to challenges. ARES will 
continue to be bold in exploring new ideas 
to solve any challenge the Big Blue might 
throw at our partners. 

Thanking Marine Deal News for their 
continuous support and invaluable cover-
age in this issue, we wish them the best of 
success for many more years in business.

Kerim Kalafatoğlu Özgün Utku Alanç

As ARES, we pride  
ourselves on being so 
much more than a ship-
yard. What sets us apart 
from conventional ship-
builders is the passion 
and excitement we bring 
in to helping partners 
solve any issue regarding 
the Big Blue

Ideas for the Big Blue…
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First of all, can you tell us about your 
efforts at the IMM as a mariner and 
a retired naval officer who repre-

sented our country in the interna-
tional arena?

The participatory budget imple-
mentation first came up in 1989 in 
the city of Porto Alegre in Brazil. A City 
Council was established within the 
municipality and was headed by Tulin 
Hadi, a successful architect. When 
I started working at my position, I 
expressed that we could initiate this 
project and we did so a year ago. This 
year is our second. We received 670 
projects, after the preliminary and 
technical review processes we pre-
sented 77 of them for a vote. 

A local equality action plan geared 
towards women was established. At 
the end of a one-year-long effort with 
the consultation of experts, a plan 
was published on March 8th, 2021 
on International Women’s Day. 360 
different action items are identified. 
An action plan observing all vulner-
able groups, particularly women, was 
drafted when presenting municipal 
services. 

As a mariner, I primarily contrib-
uted to the organization of the “Mari-
time Festivals from the City of the Sea.” 
The IMM Department of Culture, the 
IMM Department of Strategy Devel-
opment and the IMM Directorate of 
Marine Services and directorates of 
related departments as well as many  
sea and marine lovers volunteered at 
the festivals. 

Additionally, there is a project 
which Mr. Ekrem İmamoğlu kick-
started with Balkan cities: The B40 
Balkan Cities Network. I am the head 
of one of the working groups there. It 
is a project involving 42 Balkan cities 
under the working groups of Local 
democracy and migration, Smart cit-
ies, Climate change and Local econ-
omy which began in Istanbul last 
November among Balkan municipali-
ties with its term presidencies, which 
we will hand off to Athens at the end 
of the year, and with İstanbul hold-
ing the permanent secretariat. It is 
a project aimed to develop regional 
cooperation in the entire Balkans. You 
should get along well with your neigh-
bor cities. 

The Turkish Grand National 
Assembly brought the Svalbard 
Treaty and specifically the Svalbard 
Archipelago in the Arctic Region to 
its agenda. Can we get your views 
on the matter as a faculty member 
who has long worked on this mat-
ter and authored a book to raise 
awareness? 

I served as the military attaché 
in Norway between 2007 and 2009. 
I noticed that in many presenta-
tions given by Norwegian Ministry of 
Defence mentioned the Arctic Region, 
namely as the “High North”. This was 
a topic I hadn’t heard before and I 
thought it could be important for our 
country as well and followed up on 
it. I later noticed that the interest of  
many countries and the tension in 
the region is increasing as the climate 
changes. Due to this change, I learnt 
that the sea ice in the ocean is melt-
ing, the area has become available 
for navigation and that the resources 
below could be extracted. Also, I found 
out that there is a group of islands 
which did not belong to anybody (ter-
ra nullius) until 1920 which take up 61 
thousand square kilometers, nearly 
the size of 9 Cyprus islands, called the 
Spitsbergen (Svalbard) Archipelago. 
After World War I, the Spitsbergen 

Treaty was signed at the Paris Con-
vention and the soverignity of the 
islands was given to Norway with the 
condition that all parties to the agree-
ment will have some advantages on 
the islands. Norway later changed the 
name of the islands to Svalbard. Sev-
eral countries ranging from Afghani-
stan to Albania are party to this agree-
ment. Greece and Saudi Arabia are 
included, but not Turkiye. I researched 
whether we could become a party to 
this agreement. In 1994, 74 years after 
the treaty was signed in 1920, Iceland 
was added to it. So I thought we can 
be added as well. Eventually, I realized 
that we can apply to France as the 
depository state, become a member, 
and obtain certain rights, and I put 
together a report on all this. When my 
report did not receive any attention, 
I submitted a request to the Foreign 
Ministry by the Ambassador in Oslo 
in 2009. 

In 2014 I visited Mr. Cagatay Erciyes 
from the Foreign Ministry in ankara. 
They offered their support, thankfully. 
It seems they were convincing and we 
signedthe treaty after so many years. 
We passed through all processes. 
Once it’s ratified by the Turkish Grand 
National Assembly, Turkiye will be a 
party as well. 

What will Turkish nationals gain 
from this? They will have equal liberty 
of access and entry for any reason 
to the waters, fjords and ports of the 
territories. They may carry on there 
without impediment all maritime, 
industrial, mining and commercial 
operations on a footing of absolute 
equality. Additionally, they can enjoy 
equally the rights of fishing and hunt-
ing on the islands and in their territo-
rial waters. Regarding the acquisition, 
enjoyment and exercise of the right 
of owner ship of property, including 
mineral rights, Norway undertakes 
to grant to all nationals of the Parties 
treatment based on complete equality. 
They can go and purchase real estate 
here. They can establish businesses. 
So our citizens will have a new place 
to live and work in the North!

In the meantime, I was pleased to 
see that the reasons described in my 
report were included in the reasoning 
for the bill regarding Svalbard at the 
Assembly. Many people wrote articles 
about Svalbard after that awareness, 
thankfully.

What kind of a path to follow? 
The inclusion of the Polar Research 

Institute (KARE) under the state is a 
very  important step. Imagine this, up 
until 3 years ago it was a project that 
continued with a university ,Istanbul 
Technical Univesity’s initiative. Prof. 
Burcu Özsoy, the founder of the ITU 
Polar Research Center (PolRec) put in 
an incredible amount of effort in this. 
We need to conduct scientific effort. 
We need to produce something to 
have a say in the international arena. 
We need to make observations and 

come up with something. We need 
to contribute to the international sci-
ence world. This is something that we 
as Turkiye does not do much. This, in 
general, is an effective subject in the 
international arena as well. 

Becoming a party in the Svalbard 
Treaty in the High North will be a 
concrete step for us. It is the only 
agreement specific to the region. The 
Ukraine-Russia war cannot be viewed 
as a coincidence today. I believe it goes 
all the way to China and is the United 
States’ last struggles before it loses 
power. The Arctic is a very important 
potential clash zone. The melting of 
the sea ice in the region also means 
war ships will be able to reach there. 
Commercial ships will also conduct 
trade. Russia is making large scale 
investments here.  

There are 5 countries having 
coasts to the Arctic Ocean in the 
region. Norway, Russia, the United 
States as well as Denmark  (Green-
land) and Canada. Relations with all 
these nations is an important topic. 
There is an Arctic Council. How do 
you show presence here? We need to 
show scientific presence. Your scien-
tists will make discoveries. You also 
need to have good international con-
nections. For instance, China defines 
itself as a “Near Arctic State”. Japan 
and South Korea are also very inter-
ested in the region. 

There are significant infrastruc-
ture investments on the Northern Sea 
Route by Russia. Icebreakers are being 
built. They are working tirelessly to 
open up the trade there. Our mari-
time companies may get new oppor-
tunities there. There may be new job 
opportunities in all our sectors rang-
ing from maritime tourism to marine 
resources, from transportation to ship 
building. 

How will the melting of the gla-
ciers affect maritime commerce and 
world politics? 

The United States has coast in 
the region through Alaska which it 
purchased from Russia in 1867 for 
7,2 million dollars. If you remember, 
former US President Donald Trump 
wanted to purchase Greenland from 
Denmark but was not able to do it (for 
now). Because purchasing the island 
which is the biggest island in the 
world, it means having a say in the 
Arctic Region through its Exclusive 
Economic Zone in the Ocean. 

The Chinese call it the “Polar Silk 
Road.” They are building their own 
icebreaker ships. 

This region is very popular for the 
maritime transportation yet does not 
seem economic within the next 5-10 
years. For instance, in 2018 Maersk 
conducted a journey from Vladivostok 
to Saint Petersburg with a container 
ship of 3,600 TEUs. After conducting 
all tests, they decided that transpor-
tation via NSR was not attractive for 
today. 

14 VIEW 

'Being a party to the Svalbard Treaty is a concrete step for us'
We conducted an  
interview with the Head 
of the Department of 
Strategy Development of 
the Istanbul Metropolitan 
Municipality (IMM), Ex. 
Oslo Military Attaché Navy 
Captain (Ret.) Barbaros 
Büyüksağnak who is also 
a faculty member at Pîrî 
Reis University and took 
part in first Turkish Arctic 
Scientific Expedition. We 
talked about his role at the 
IMM and the significance 
of the Svalbard Treaty 
which is on the  
Turkish Grand National 
Assembly’s agenda 

Barbaros Büyüksağnak
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Parasal sıkılaşma mesajları 
art arda geldi
Fed ve diğer küresel merkez bankaları, 

pandemiden çıkışta hem mali hem de 
parasal anlamda piyasalara destek verdi. 
Uygulanan parasal genişleme politikaları 
nedeniyle oluşan enflasyon baskıları baş-
ta Fed olmak üzere, Avrupa Merkez Ban-
kası (ECB), tarafından da parasal sıkılaş-
ma mesajlarının verilmesine neden oldu. 

Teknik resesyon piyasalarda 
kabul görüyor mu? 
İki çeyrek üst üste ekonomik küçülme 

yaşanması haline resesyon deniyor. Ame-
rikan ekonomisi de yılın ilk çeyreğinde 
yüzde 1,6 küçülmüş, ikinci çeyrekte ise 
yüzde 0,9 daralarak teknik olarak resesyo-
na girmişti. Temmuz ayı ISM imalat sana-
yi PMI 52,8 geldi ve piyasa okuyucuları 
tarafından teknik resesyonun ardından 
3’üncü çeyrek için pozitif bir başlangıç 
olarak yorumlandı. Açıklanan veri zayıf-
lamanın olduğunu fakat beklenen kadar 
gelmediğini gösterirken Fed’in ekonomik 
adımlarını da destekler göründü. 

Biden ekonomi yönetimine 
destek verdi
Fed, ekonomiyi kontrollü bir biçimde 

yavaşlatmayı isterken ABD Başkanı Joe 
Biden da teknik olarak resesyona giren 
ABD ekonomisi ile ilgili açıklama yaptı 
ve “Merkez bankası enflasyonu indirmeye 
çalışırken büyümenin yavaşlaması sür-
priz değil.” diyerek ekonomi yönetimine 
destek verdi. 

Yumuşak iniş mümkün mü?
Yapılan araştırmalarda, Fed'in son 

60 yılda 11 parasal sıkılaştırma dönemi 
yaşadığı ve bunun 7'sinin ‘yumuşak inişe 
yakın' bir şekilde sonuçlandığı ifade edili-
yor. Fed Eski Başkan Yardımcısı ve Prince-
ton Üniversitesi Ekonomi Profesörü Alan 
Blinder’ın yaptığı araştırma da ‘mükem-
mel yumuşak inişin’ sadece 1994-1995 
dönemindeki faiz artırımlarının ardından 
başarıldığını vurguluyor. Fed Başkanı Jero-
me Powell ise Avrupa Merkez Bankası 

Başkanı Christine Lagarde ve İngiltere 
Merkez Bankası Başkanı Andrew Bailey 
ile birlikte "2022'de Merkez Bankacılığı" 
adlı panelde yaptığı açıklamada, ABD eko-
nomisinin güçlü olduğunu, ancak faiz 
artışlarının büyümeyi yavaşlatacağını 
söyledi. Powell, "yumuşak iniş mümkün 
ama zorlu olacak." dedi. Fed başkanı 
ayrıca resesyon olmadan faiz artırmayı 
hedeflerken bankanın bunu başarabilece-
ğini de ifade etti. ECB Başkanı Lagarde ise 
düşük enflasyon dönemine geri dönül-
meyeceğinin altını çizdi. 

ABD'de tarım dışı istihdam 
beklentilerin iki katını aştı
Fed’in atacağı adımlarda göz önünde 

bulunduracağı öngörülen ABD'de tarım 
dışı istihdam verileri, beklentilerin olduk-
ça üzerinde geldi. ABD Çalışma İstatistik-
leri Bürosu'ndan yapılan açıklamaya göre 
temmuz ayında tarım dışı istihdam 528 
bin arttı. Amerikan ekonomisi temmuz 
ayında beklentilerin iki katı düzeyinde 
kişiyi, tarım dışı sektörlerde istihdam 
etmeyi başardı ve ABD ekonomisinin 
alt yapısının hâlâ çok güçlü olduğunu 
gösterdi. İstihdam verisi Amerika’da 
resesyon ihtimalinin azalıp azalmadığı-
na yönelik en büyük kanıt olarak görül-
dü. Özellikle de Powell ve ABD Hazine 
Bakanı Janet Yellen’ın istihdama işaret 
eden resesyon açıklamalarından sonra 
pozitif görünümdeki bir istihdam verisi, 
ekonominin resesyonda olmadığına dair 
güçlü bir kanıt sundu. Fed’in açıklanan 
verilerle birlikte faiz artırımı konusunda 

da elinin rahatlayacağı gelen öngörüler 
arasında yer aldı. Piyasa oyuncuları ise 
şimdi resesyon ihtimalini daha düşük 
oranlardan fiyatlıyor ve piyasa üzerindeki 
baskı gün geçtikçe azalıyor. Powell, istih-
dam verilerinin pozitif görünmesi sebe-
biyle resesyona inanmadığını söylerken 

“Ekonomide çalışan yerler var.” açıklama-
sını yapmış, Yellen ise ekonominin geniş 
tabanlı zayıflama göstermediğini ifade 
ederek hanehalkı maliyesi güçlü kalmaya 
devam ediyor, tüketiciler harcama yapıyor 
ve işletmeler büyüyor.” değerlendirmesin-
de bulunmuştu. Gelen güçlü istihdam 
verisi sonuçları, Powell ve Yellen’dan gelen 
açıklamaları destekler nitelikte oldu.

ABD’de enflasyon verisi 
beklentilerin altında kaldı
Ağustos ayının en önemli verisi olan 

ABD temmuz ayı enflasyon verisi, yüzde 
8,5'e geriledi. Enerji fiyatlarının enflasyon 
baskısı üzerindeki etkisi aşağı yönde oldu. 
Uzmanlar alt kalemlerde yer alan detay-
lara bakıldığında, Amerika’da henüz enf-
lasyonist baskıların tam anlamıyla geride 
kaldığını söylemek için erken olduğunu 
düşünüyor. Yatırımcılar Fed’in sene sonu-
na kadar faiz artıracağını büyük ölçüde 
fiyatlamış durumda. Piyasada ve yatırım-
cıda, gelecek yıl bankanın ne yapacağına 
dair ise soru işaretleri mevcut. Fed’in 2024 
yılına kadar faiz artırımına devam edip, 
uzun bir süre faizleri yüksek tutacağına 
dair görüşlerde hâkim. 

Enflasyonla mücadeleden 
vazgeçilmiyor
Küresel piyasalarda resesyon endişe-

leri ve enflasyonist baskıların seyri devam 
ediyor. Ekonomilerin önümüzdeki bir yıl 
boyunca yavaşlama göstermesi beklenir-
ken bu durum enflasyonda bir miktar 
düşüş gösterebilir. Merkez bankalarının 
enflasyonda yaşanan düşüşe rağmen 
hedefledikleri seviyeden uzak olmaları 
ihtimali, bankalardan yapılan açıklama-
lara da bakıldığında, ülkelerde resesyon 
da olsa enflasyonla mücadeleden vazge-
çilmeyeceğinin göstergesi olarak görülüyor. 

Enflasyonla mücadeleye devam 
Haziran ayında FOMC top-
lantısında 28 yılın ardından 
ilk kez 75 baz puan faiz 
artırımına giden Amerikan 
Merkez Bankası (Fed), tem-
muz toplantısında da politi-
ka faizini 75 baz puan artır-
dı ve eylül ayında atacağı 
adımları, ABD’de açıklanan 
verilere göre belirleyeceği-
nin de sinyalini verdi
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İstanbul Büyükşehir Belediye-
si (İBB) Şehir Hatları tarafından 
restore edilen 70 yaşındaki tarihi 
İstanbul vapuru Paşabahçe, yeni-
lenen haliyle ilk seferini Haliç 
turu yaparak gerçekleştirdi.  Böy-
lelikle 2010 yılından beri âtıl halde 
bırakılan tarihi vapur, 2022 yılın-
da İstanbul'la yeniden kavuştu. 

Şehir Hatları Genel Müdürü 
Sinem Dedetaş’ın ev sahipliğinde 
Haliç Tersanesi’nde düzenlenen 
törene CHP Genel Başkanı Kemal 
Kılıçdaroğlu, İBB Başkanı Ekrem 
İmamoğlu, CHP  İstanbul  İl Baş-
kanı Canan Kaftancıoğlu, belediye 
başkanları ve vatandaşlar katıldı.

Şehir Hatlarında 58 yıl boyun-
ca sefer yapan ve 2010 yılında 
filodan çıkartılan tarihi Paşabah-
çe vapuru, İBB tarafından Haliç 
Tersanesi'nde restore edildi.

Gerçekleşen konuşmaların 
ardından Paşabahçe vapuruna 
geçilerek Haliç Tersanesi’nden 
Koç Müzesi’ne doğru yol alındı. 
Seyir halindeyken Şair Sunay Akın 
tarafından Paşabahçe vapurunun 

hikâyesi yolculara anlatıldı. Paşa-
bahçe vapuru ile aynı dönemde 
hizmete giren, Koç Müzesi’nde 
demirli olan ve yine Haliç Ter-
sanesi’nde yenilenen Fenerbah-
çe Vapuru da heyet tarafından 
selamlandı.

'Süreç bir gazete ilanıyla 
başladı'
Törende yaptığı açılış konuş-

masında Paşabahçe vapurunun 
70’inci yaşında yeniden sefere 
alınmasından dolayı mutlu oldu-
ğunu belirten Dedetaş, sürecin bir 
gazete ilanıyla başladığını aktar-
dı. Dedetaş, “Bir gazete ilanında, 
Paşabahçe'nin söküme gönderi-
leceğini okuduğumuz anda, Baş-
kanımıza bir telefonla ulaşarak, 
kendisine süreci özetledik. Gayet 
kısa ve net bir görüşme yaptık. 

‘İlerleyelim’ dedi. Ve süreç öyle 
başladı. Liman Başkanlığımız ve 
Beykoz Belediyesi'nin de ihale 
iptaliyle, gemimizi tersanemize 
çektik ve restorasyon sürecine 
başladık. Aslında buna restoras-

yon demeyebiliriz. Neredeyse bir 
yeni inşa yaptık diyebiliriz” söz-
leriyle süreci özetledi. Restoras-
yon sürecini kurdukları danışma 
kurulunun yönlendirmeleriyle 
sürdürdüklerini belirten Dede-
taş, “Burası bir tersane. Biz gemi 
inşa ediyoruz. 566 yıldır da bu 
tersanede, bu işler yapılıyor. Bu 
yeni bir şey değil. Ama yeni olan 
şey; sadece bir gemi inşası değil, 
bir anlayışın da inşasıdır diye-
biliriz. Bu anlayış; değerlerimize, 
kültürümüze ve tarihimize sahip 
çıkarak, birlikte üretme anlayışı 
aslında” dedi.

İmamoğlu'ndan Dedetaş'a 
teşekkür
Törende süreç hakkında konu-

şan İmamoğlu ise “Haliç Tersanesi 
devralındığında, 2019 yılı sonun-
da cirosu, 1 milyon liraydı. Ve 2021 
yılında, geçen yıl itibarıyla bunu 
132 milyona çıkarttık. Yani burası, 
bir gemi inşa edemez hale gelmiş-
ti. Ama artık kendi deniz taksileri-
ni üreten, birçok kompozit yolcu 

gemisinden römorköre, kılavuz 
tekne inşasına kadar, geleceğe 
dönük fırsatlarını ortaya koyan 
imalat yapan önemli bir tersane-
ye döndü. Tabii Şehir Hatları’nın 
elinde olan ya da Büyükşehir 
Belediyesi’ne ait olan teknelerin 
dışında da sektöre hizmet veren 
bir tersaneye dönüştü burası. Biz 
burayı Sinem Dedetaş'a emanet 
ettik. Tabii o da bizi hep gurur-
landırdı. Hem kendisine, ekibine 
ve tersanenin bütün çalışanları-
na yürekten teşekkür ediyorum. 
Bugün Haliç Tersanesi’nin bilgi 
birikimi sayesinde, hayatını bura-
ya adamış ustaların ve de yeni 
nesille beraber, yeni yetiştirdiği 
yine usta ve çırakların sayesin-
de Paşabahçe bu kadar güzel bir 
şekilde 1,5 yılda yeniden inşa edil-
di” diye konuştu.

‘Kadınların çok daha fazla ve 
etkin yerlerde olması lazım’
Törende yaptığı konuşmada Fatih 

Sultan Mehmet'in mirası olan Haliç 
Tersanesi'nin yaşatılmasının önemi-
ne vurgu yapan ve Ekrem İmamoğ-
lu'yu kutlayan Kılıçdaroğlu, en büyük 
teşekkürü Şehir Hatları Genel Müdü-
rü Sinem Dedetaş'a etti ve kadın 
yöneticilerin sayısının artmasının 
önemine dikkat çekti, “Kadınların 
artık çalışma yaşamında çok daha 
fazla ve etkin yerlerde olması lazım. 
Geçen, yerel yönetimlerden sorumlu 
Genel Başkan Yardımcısı arkadaşıma 
dedim ki; ‘Kazandığımız belediyeler-
de eskiden kaç kadın yönetici vardı, 
şimdi kaç kadın yönetici var; bunu 
bir çıkar.” Önemli bir artışımız var. 
Ama belli bir zaman dilimi içinde bu 
artışın daha belirgin olarak ortaya 
çıkacağını düşünüyorum” dedi.
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Türkiye ile Endonezya arasın-
daki Deniz Taşımacılığı Antlaş-
ması onaylandı. 

29 Haziran 2010 tarihin-
de Ankara'da imzalanan ve 
onaylanması uygun bulunan, 
Türkiye Cumhuriyeti Hükûme-
ti ile Endonezya Cumhuriye-
ti Hükûmeti Arasında Deniz 
Taşımacılığı Antlaşması"nın 

onaylanmasına, 9 sayılı Cum-
hurbaşkanlığı Kararnamesi'nin 
ilgili maddeleri gereğince karar 
verildi.

Anlaşmayla, taraflar ara-
sındaki ticari ilişkilerin geliş-
tirilmesini desteklemek için 
denizcilik alanındaki ilişkilerin 
artırılması ve işbirliğinin güç-
lendirilmesi amaçlanıyor.

Türkiye ile Endonezya 
arasında deniz antlaşması 

Paşabahçe ilk seferine çıktı
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Polimar sets the bar 
for excellence in 
service and reliability.
From ship repair to transit 
operations, we provide 
solutions to your needs.

Yes, We are!Yes, We are!
Polimar proudly providesPolimar proudly provides

the best agency services in allthe best agency services in all
Turkish shipyards.Turkish shipyards.
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NATO Leaders gathered in Madrid, Spain on 
29 and 29 June.  The key points in the Sum-
mit Declaration released after the meeting 
were the following:

n The declaration stated that war has 
returned to the European continent and 
highlighted the need to stand in solidar-
ity. The Madrid summit was described as 
a “milestone” in strengthening the alliance 
(Article 1)

n As was the case in the declarations 
released in earlier G7, EU and NATO sum-
mits, commitment to upholding the rules-
based international order was reiterated 
(Article  2)

n Russia’s aggression in Ukraine was 
condemned in the strongest possible terms. 
Russia was blamed for being responsible  
for the  food and energy crisis. The country 
was also accused of lies, and  Belarus was 
called upon to end its complicity in this war 
(Article  3)

n Messages of full solidarity with 
Ukraine were given (Article  4)

n Russia  was described as “the most 
significant and direct threat to peace and 
stability in the Euro-Atlantic area”. The dec-
laration also stated that  terrorism contin-
ues to pose a direct threat to security and 
international stability (Article  5)

n China was described as “competi-
tion”, and accused of seeking to undermine 
the rules-based international order.  Insta-
bility beyond NATO borders was defined 
as  contributing to irregular migration and 
human trafficking (Article 6)

n A new strategic concept was 
endorsed against the backdrop formed by 
the earlier six decisions (Article  7)

n A declaration was made to continue 
and further step up political and practical 
support to Ukraine to support efforts on 
its path of post-war reconstruction and 
reforms (Article  8)

n A new baseline was set for NATO’s 
“deterrence and defense” posture. The deci-
sion to deploy additional “in-place combat-
ready forces on NATO’s  eastern flank, to 
be scaled up from the existing battlegroups 
to brigade-size units where and when 
required” was declared (Article 9)

n A decision was reached to be pre-
pared for high intensity and multi-domain 
operations and ensure reinforcement 
of any Ally on short notice. A decision to 
enhance the alliance’s collective defense 

exercises was taken (Article 9)
n The Alliance also announced that it 

will focus on strengthening energy secu-
rity, accelerating adaptation in all domains, 
boosting resilience to cyber and hybrid 
threats, and strengthening interoperability.  
It said NATO will employ its political and 
military instruments in an integrated man-
ner (Article 10)

n Climate change was described as a 
”threat multiplier” (Article 12)

n It was announced that exchanges 
were held with the Heads of State and 
Government of Australia, Finland, Georgia, 
Japan, the Republic of Korea, New Zea-
land, Sweden, and Ukraine, as well as the 
President of the European Council and the 
President of the European Commission. It 
was announced that NATO welcomed the 
engagements with the Foreign Ministers 
of Jordan and Mauritania, as well as the 
Defense Minister of Bosnia and Herzegov-
ina (Article 14)

n The declaration emphasized the 
importance of relations with the EU and 
a commitment was announced to further 
strengthen our strategic partnership. It 
also said that the participation of partners 
from the Asia-Pacific region, alongside oth-
er partners, demonstrated the value of the 
Alliance’s cooperation in tackling shared 
security challenges.(Article 15)

n It announced a decision to enhance 
NATO’s partnerships so that they continue 
to meet the interests of both Allies and 
partners and move ahead with strengthen-
ing the Alliance's engagement with exist-
ing and potential interlocutors beyond the 
Euro-Atlantic area (Article 16)

n In light of the changed security envi-
ronment in Europe, NATO announced new 
measures to step up tailored political and 
practical support to partners, including 
Bosnia and Herzegovina, Georgia, and the 
Republic of Moldova and to enhance capac-

ity-building support to partners from the 
flank described as the “South”. (Article 17)

n Commitment to NATO’s Open Door 
Policy was reaffirmed  and Finland and 
Sweden were invited to become members 
of NATO, and agreed to sign the Accession 
Protocols. The accession of Finland and 
Sweden was described as a move that will 
make “NATO stronger, and the Euro-Atlan-
tic area more secure” (Article 18)

Assessment:
The highlights of the summit declara-

tion were the following:
n Russia being described as a “direct 

threat” and China as a “systemic competi-
tor”

n Messages that NATO will continue 
its “Open Door” policy, indicating it will 
continue enlargement and possibly even 
move beyond the traditional regions of the 
Alliance 

n Priority in enlargement will be given 
to countries such as Georgia, Bosnia Herze-
govina, Australia, Japan, South Korea and  
New Zealand. 

n Changes were introduced to the 
NATO Force Structure in preparation for 
war in Europe.

n Transitioning to a phase of deploy-
ment of forces in the region described as 
NATO’s “Eastern flank” against Russia

n Approval of  a new “Strategic Concept” 
that will shape the future of the Alliance

n The new Strategic Concept having 
stronger and more expansionist content in 
comparison with the concept adopted in the 
2010 Lisbon summit

n Invitation of Sweden and Finland to 
NATO membership

NATO, led by the US,  through this 
Summit enter into a new phase in: the 
war whose fundamentals it had laid out 
with the 2016 Warsaw Summit that it had 
announced is approaching with the NATO 

230 agenda and effectively declared with 
the he new Atlantic Charter signed by the 
US and UK in June 2021, which stood out 
mostly in terms of its symbolic importance

The developments and declarations that 
came out of the Summit and the content of 
the new Strategic Concept that was adopted 
indicates that NATO will first and foremost: 

n Continue to manage the perception 
that it will be enlarging the block against 
China and Russia

n Work to enlarge this block at a global 
level

n Make effort to increase dominance 
in every field in the north of Africa and the 
hinterland of this area, in the Middle East 
and the depths of Asia in attempts to drive 
Russia and China away from these regions

n Start physical deployment
However, it is not very difficult to predict 

that this new ear will not bring peace, sta-
bility and prosperity to the world due to the 
following processes:

n The high levels of energy prices
n Decreasing food safety and increas-

ing difficulty in access to food resources
n Increases in supply chain disruptions 
n Ambiguity that will arise in efforts 

to bring to power pro-US-EU and NATO 
governments in Africa, the Middle East and 
Asia

n Tensions that will occur as part of 
sanctions and impositions towards China 
through Taiwan

n Instability that is currently in place 
and will continue in connection with the 
idea of directing resources to Europe in 
the hopes of decreasing dependency on 
Russian gas and oil and in connection with 
military practices and impositions that this 
idea will lead to

Another equally conspicuous point is 
that the prime actors of the EU choosing 
to prioritize the leadership and interests 
of the US instead of shaping the European 

security environment in a process that also 
includes Russia will not make any other 
contribution than deepening the already 
existing divide.

The following developments published 
in open sources :

n The German parliament announced 
plans to do its bit in the energy crisis by 
cutting the hot water supply to its bath-
rooms and switching off the lights wherever 
possible. 

n Germany’s Economy Minister 
stressed the seriousness of the energy cri-
sis Europe is going trough and stated that 
the sanctions should be hitting Moscow and 
not Western economies

n The President of France said that 
Europe should be prepared for Russian 
gas being cut off completely and the gov-
ernment will draft an energy savings plan, 
which will start with turning off lights kept 
on unnecessarily in public buildings.1

n The IMF issued a warning that cutting 
of Russian gas supply would lead to above 
5 percent of GDP contraction in the Czech 
Republic, Hungary, Slovakia and Italy.2

show the EU’s preparedness level for 
this development and confirm that the pos-
sible developments that will concur will 
not bring peace, stability and prosperity to 
Europe.

All this clearly indicates that the dream 
of “a world under US hegemony” – which 
the US, NATO and EU are trying to back up 
using references to protecting peace, sta-
bility, prosperity, democracy and freedom– 
will have adverse consequences.

1https://tr.euronews.com/2022/07/14/
macrondan-rus-gazinin-tamamen-kes-
ilmesine-karsi-hazirlikli-olun-cagrisi

2https://www.sozcu.com.tr/2022/
ekonomi/imfden-uyari-rus-dogalgazinin-
kesilmesi-avrupa-ekonomisini-vura-
cak-7258094/
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With the energy cri-
sis and pandemic 
on one side and 

now the war between Russia and 
Ukraine on the other, the world is 
effectively placed in a global eco-
nomic and logistics crisis. How have 
you been affected?

"2022 developments have taken
challenges to next level"
I see the global economic crisis 

somewhat like playing Tetris. As you 
level up in the game, the speed of the 
falling pieces increases and the blocks 
pile up moving up the base level 
where the pieces should land, leaving 
the player a shorter time to respond. 
You are forced to make a decision fast 
and implement your decision with-
out the possibility of reviewing it. The 
state of affairs in shipbuilding has 
been exactly this over the past six 
months. The level has gone up in the 
game; the pieces are falling faster and 
the base level has moved up.

If it wasn't for the advantages we 
have such as our experience, capi-

tal, infrastructure, human resource, 
digitalization, strong brand and the 
improvements we have introduced to 
our management practices, the game 
would have been over for us. Thanks 
to all of these advantages, we can 
manage the situation. Because we are 
pro Tetris players.

What steps have you taken to 
upgrade your company against 
these challenges?

"We are in the top 50 in digital 
transformation"
We have attached such great 

importance to digital transformation in 
the past three years that we ended up 
rebuilding our entire ERP systems from 
scratch. Within these three years, we 
completely digitized the SAP Business 
One software to specifically accom-
modate building tugboats. We have 
integrated it into our planning, inven-
tory, quality control, production, sales, 
importance and exports processes. We 
then connected this database to an 
application named Hyperion devel-
oped by Oracle. Thanks to this software, 
Sanmar now has a budget trackable 
in real time. We set up this system last 
year and it allows us to see exactly how 
our cash flow would be affected in a 
year from now, for example, if today we 
found that there will be a week-long 
hold up in the delivery of a part we 
expected to arrive today. We set up this 
system so that the board can track the 
budget in real time, as opposed to the 
board preparing and approving a bud-
get during the year. Changes in FX rates 
are also reflected in this system. We 
think we are among the top 50 in Tür-
kiye in corporate digital transformation. 

Not a single week goes by without 
us hiring a new staff member. Cur-
rently, we provide jobs for 1,200 families, 
including the personnel working for 
subcontractors. In addition to this, the 
number of our qualified and white-
collar employees has increased signifi-
cantly in comparison with 2019. The 
ratio of women among employees who 
are on our company's payroll has gone 
up to 8,3 percent from 5,5 percent. The 
percentage of employees with a uni-
versity degree has risen to 24,2 percent, 
compared to 21,3 percent for both high 
school and university degrees in 2019.

As we administer these processes, 
we also need to be organizing the pace 
and manner of investments. Current-
ly, we have an enclosed prefab facil-
ity construction going on in Altinova. 
Meanwhile, we obtained permits for 
a new facility in Antalya and we have 
already started its construction. We 
have four facilities in Altinova and now 
these two new sites are on the way. 
The new shipyard we bought in Tuzla 
will be a part of Sanmar. This yard will 
improve our productivity, enabling us 
to employ more advanced technology 

to build sophisticated boats in fewer 
hours and higher numbers in an envi-
ronmentally friendly way. There will be 
many stations on the grounds to carry 
out the various processes that we nor-
mally outsource. All these processes 
will be carried out at a higher quality 
with less impact to the environment 
and in safer workspace conditions 
since they will take place within San-
mar facilities. Here, we will also build 
a bridge equipment and pipe produc-
tion station. We will also carry out our 
mast production in this yard. As an 
environmentally conscious company 
that prioritizes occupational safety, we 
believe that ship production should 
always take place in enclosed spaces.

Could you please talk a little bit 
about your ongoing projects? Are 
there any new orders you are work-
ing on? 

We are halfway through a proj-
ect ordered by Canadian clients. We 
are building five very special tugboats. 
Two of them are LNG-powered. They 
are gigantic tugs of 40 meters with a 
towing capacity of 100 tons. We have 
also received an electric tug order 

from a Norwegian client.
Buksér og Berging of Norway, for 

which we earlier built an LNG boat, 
has placed an order for five electric 
tugs. The world's most technologically 
advanced tugs are being construct-
ed for Canada's Seaspan and Hai-
Sea Marine, a joint venture where 
Seaspan is a partner, as part of the 
mega LNG Canada (a C$40 billion 
(US$32 billion) investment) project. 
These tugs will provide ship-assist 
and escort towing services to LNG car-
riers calling at Canada’s biggest export 
facility. The importance of LNG ship-
ping is growing, as there is a desire to 
cut dependency on Russian energy 
exports. We were chosen to build tugs 
for the largest LNG export terminal 
of Canada. This is a major indicator 
of the level of confidence placed in us.

We are building an electric tug 
for our own fleet"

We are also building an electric 
tug for our own fleet. It will be named 
Dinamo 202 in honor of the 100th 
anniversary of the establishment of 
our Republic. Additionally, we are in 
the process of securing a ship charging 
station order from a Canadian client.

We have a solar panel project at 
our Altinova yard for power produc-
tion. Our aim is to use the solar gener-
ated electricity to charge tugboats.

Looking at our company from the 
outside, I now see a more confident 
and more institutionalized Sanmar in 
comparison with the past. We have 
now reached a point where buyers 
considering a new tugboat purchase 
check whether Sanmar has been 
reached to make an offer.

Which green fuel project, in your 
opinion, is currently in the lead? 

First off, I would like to extend 
congratulations to Tersan Shipyard 
for their first methanol powered boat 
order. I think that methanol is the 
leading alternative fuel. However, the 
cost of methanol is still two or three 
times that of diesel. Hydrogen is the 
second best alternative fuel, but there 
are problems with the use of green 
fuels in its production. 

Currently, the oldest ship in Sanmar's 
fleet is five years of age. The average fleet 
age is below 3,3 years. Our Dinamo 2023 
electric tugboat will be a new contribu-
tion. The Turkish tugboat fleet is signifi-
cantly behind most of the world in car-
bon emissions. We are on the right track. 
Türkiye is the leading tugboat builder in 
the world. We reached this point after 
fierce competition with the Netherlands, 
Spain and Singapore. 

Our company is 46 years old. If the 
first tug that we built had still been 
part of our fleet, our oldest boat would 
have been aged 33. This means that 
we have sold tugs of a wide range of 
ages from 3,3 to 33. Currently, 30 per-
cent of our exports are sales from our 
second hand fleet. We sell eight tug-
boats annually out of our own fleet.
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Always by your side, providing consistent, effective and quality service
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'Sanmar is in the top 50 in successful digital transformation'
Ali Gürün, chairman of 
the Board of Directors of 
Sanmar, a world brand 
from Türkiye in the con-
struction of new genera-
tion tugboats talks with 
Yeşim Yeliz Egeli on the 
company's ongoing proj-
ects, planned investments 
and the transformation 
the pandemic set off in the 
shipping industry

Ali Gürün

Yeþim Yeliz
Egeli 
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Steel is the backbone of all industries; 
it's used in every field from heavy duty 
industrial production to vehicle equip-
ment, water dams & offshore wind 
farms. What can be done to protect 
steel from corrosion under these wide-
ly varying conditions?

Alfatech group's general manager and 
board member of the Surface Treatments 
Association (TÜYİDER), Tolga Zent shares 
information on surface treatment tech-
nologies and on the services his company 
provides for protecting steel structures.

Alfatechnic is one of the leading 
companies in Türkiye in protecting steel-
based assets from corrosion while ensur-
ing an aesthetic appearance of these 
assets. The company, which carries out 
surface treatment engineering activities, 
also focuses on reducing costs in the 
short term by increasing productivity of 
surface treatment technologies. 

Since its establishment in 2022, it's 
been a supplier of systems engineering 
solutions and treatment equipment, as 
well as application plants in the blast-
ing/paint/coatings industry. It contributes 
to advancing the sector in conducting 
all delicate treatments required for steel 
and metalwork on the basis of precise 
engineering, using  its equipment, which 
is 70% domestic production. The com-
pany 's ecologically designed and envi-
ronment friendly equipment prolong the 
product lifespan of steel, protecting assets 
of enterprises worldwide under a wide 
range of physical conditions.

At a time of increased challenges in 
the acquisition of raw materials, cost cut-
ting in coating-related processes is more 
important than ever. To that end, Alfat-
echnic builds enclosed plants for surface 
treatment to international standards, tai-
lored to fit treatment processes geared  for 
different climate requirements.

How do you prolong the durability 
of steel?

Alfatechnic Group Director Tolga 
Zent emphasizes the vital importance 
of protecting assets and the environment 
around them, a feat that can only be 
achieved by effectively fighting corrosion, 
which in turn calls for aggregate systems 
engineering applications. He says, "Alfat-
echnic's presence can be traced in every 
project which requires surface treatment 
technology applications and their uses 
steel and, as such, bears the risk of cor-

rosion. Today, we have five suspension 
bridges in Türkiye used extensively by 
vehicles and a large number of viaducts. 
All of these are steel structures. Steel is 
used in a wide variety of settings, includ-
ing, for example, in covers of dams, motor 
vehicle equipment and oil storage areas. 
In all of these environments we need 
to be fighting a war against corrosion. 
Many countries have been allocated spe-
cial resources in the budgets of their rel-
evant ministries to fight corrosion in steel 
structures."

What are the steps to protect steel?
First, we start by preparing the surface 

to be treated for sandblasting. Later, we 
set up special coating facilities classified 
according to the corrosion class in accor-
dance with the requirements of each 
harsh climate condition, using systems 
provided by coating application technolo-
gies.

Surface treatment plants are pre-
pared according to the order of processes 
to be completed. First, the sandblasting 
room is built, followed by the coating 
applications area, and after that furnaces 
are built for curing the coating. Sand-
blasting is the preparation for the coating 
job, which is carried out in the painting 
cabin. After this, the painting room for the 
parts that will be ready after sandblasting 
is built. The paint applied here can be 
paints that are fit for different types of 
physical conditions and locations. The 
type of coating to be used also changes 
according to the corrosion class specified 
for the parts being treated. Finally, there 
are the furnace facilities for oven-curing 
the coatings. 

Marine vessels are typically exposed 
to seawater, which has high conductivity 
and therefore is a severely corrosive envi-
ronment for metal structures. As such 
the surface coating should be top quality.

During the coating application, both 
the sandblasting and drying procedures 
should be carried out at the right tem-
perature for the process. For this rea-
son, blasting and coating facilities should 
be built according to standards. During 
sandblasting, dust should be minimized 
and the treatment of the steel surface 
should be carried out according to the 
sandblasting standard SA21/2 or higher, 
and temperature controls should be set 
in line with the in-house paint disposal 
standards. After these processes, the 

blasting facility's temperature should be 
increased to a certain degree. All envi-
ronmental and occupational safety rules 
should be observed meticulously.

For many years, we have been servic-
ing the Naval Forces Command. Some 
examples we can cite of the projects we 
have carried out include a facility as part 
of the MILGEM warship project . We set 
up a sandblasting and coating complex 
in an elite shipyard of the Naval Forces. 

We delivered this plant , which is 
a high-ranking facility in terms of its 
advanced technology, in 2021. In addition 
to the work we do for the Naval Forces 
Command, we also supply equipment 
for armored vehicles such as tanks and 
howitzers produced by private sector 
companies for the Turkish Armed Forces 
(TSK). Additionally, we have also built 
blasting and coating plants of varying 
sizes for the defense industries of various 
other countries.

Alfatechnic is serving the industry in 
many different lines of business through 
the different companies of Alfatech 
Group. Alfatechnic Makine supplies spare 
parts and equipment for blasting and 
coating applications, while Alfatechnic 
builds blasting, coating, filtration and sur-
face treatment plants to international 
standards and in complete detail, as well 
as providing services for the maintenance 
and upkeep of these plants. With Grant-
Global, our company provides blasting 
granules/abrasives and cast shots specific 
to the white goods and defense industries. 
We also provide the services provided by 
these three companies located in Tür-
kiye for the relevant industries in Roma-
nia and Germany through Arccorrosion 
established in Constanta, Romania and 
Alphatechnik, in Hamburg, Germany. 

Meanwhile, the company continues 

growing sustainably by granting dealer-
ships and opening new branches in dif-
ferent parts of the world. We have one 
dealership in Serbia and four dealerships 
on the Arabian Peninsula. These are in 
Dubai, Bahrain, Saudi Arabia and Kuwait. 
In the same region, Qatar is one of the 
countries where we engage in business 
development. We supply products to 33 
countries, including several EU countries 
and the USA.

The right equipment choices help 
shipyards boost profit 
Zent also shared information about 

the advantages of establishing a sand-
blasting plant at a shipyard, choosing 
the right equipment, and blasting in 
accordance with the rules and regula-
tions, saying there were several points to 
be considered.

"If shipyards buy sandblasting and 
coating equipment for newbuild and 
repair/maintenance projects from a 
company that designs its products in 
accordance with European and global 
standards, they will, in the long run, prof-
it from these operations because their 
depreciation periods will extend."

We provide sandblasting and coating 
equipment for ships in need of repair 
or maintenance. This equipment ensure 
compliance with environmental rules 
and occupational safety norms. They pre-
vent unnecessary expenses by reducing 
operating costs.

From time to time, we provide infor-
mation to shipyards on complying with 
regulations. By constructing enclosed 
halls in the newbuilding industry, we 
ensure that the sandblasting-coating 
spaces are not bound by the prevailing 
climate conditions, allowing blasting and 
coating applications to be carried out 
year-round in a highly efficient manner. 
For yachts, we provide engineering solu-
tions for all surface treatment processes. 
Certainly, an aesthetic look is in the fore-
ground as a priority in case of yachts.

As the Turkish shipbuilding industry, 
we need to increase our efficiency in this 
strategically important field as a coun-
try and stay ahead of the competition 
in terms of technical differentiation in 
order to be competitive internationally. 
We approach these issues through differ-
ent disciplines with a holistic approach 
towards all of these areas, from climate 

solutions  to having weight in internation-
al competition, and protection of assets.

We have ISO 9001 quality manage-
ment certification Certificate, confirming 
our commitment to production in accor-
dance with European standards. During 
the manufacturing phase, we produce 
according to the relevant pressure capac-
ity certification and use P-grade steel 
plates in pressure equipment.”

“A crucial point for yard purchasing 
units to watch out for"
Tolga Zent recommends technical 

purchasing units of shipyards to abso-
lutely compare project specifications with 
the technical report. If, he stresses, this 
often ignored comparison is neglected, 
a difficult situation arising might be 
unavoidable, having serious consequenc-
es for business owners.

Alfatechnic Group, which has built 
more than 150 facilities in Türkiye and 
around the world, also provides after-
sales support to the owners of these facili-
ties. The group attaches great importance 
to digital transformation and all the sys-
tems they offer are integrated into the 
digital environment. The company also 
has an archive of tech support videos.  
Furthermore, starting in the first quarter 
of 2023, the company will update and 
make available online free technical sup-
port videos on its websites.

Ultimately, the group aims to bring 
business owners who have chosen to 
work with Alfatechnic to a level where 
they will be able to perform on their own 
repairs just by purchasing the necessary 
spare parts. For more complex facilities, 
the company is able to analyze potential 
issues remotely by connecting online. It 
plans to develop this practice that will 
facilitate improved repair and mainte-
nance operations for all facilities.

Taking Türkiye's sandblasting 
industry into the future and at the 
same time protecting the environment 
and producing projects that benefit 
society, Alfatechnic offers its services 
with more than 100 professionals, 
including those of its subcontractors. 
In addition to the quality products 
it manufactures to fight corrosion; it 
continues to produce reliable systems 
that improve any setting with the help 
of its 37 employees, including a team 
of eight engineers.

How to extend the life of steel 

Tolga Zent
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Offshore wind power technol-
ogy and investments in this area 
continue to grow at a fast pace 
around the world. The potential 
offered by offshore power plants 
in particular will likely have 
profound effects on the energy 
industry in the coming decades. 

Floating power plants offer 
incredible advantages, they can 
submerge into depths of as deep 
as 1000m, compared to land-
based turbines that can only 
reach a maximum height of 70m. 
They can be built across vast 
expanses, allowing harnessing of 
the wind potential of larger areas. 

However, these offshore 
plants located kilometers away 
from the land also pose prob-
lems, especially in transmission 
of power to a mainland over long 
distances. Power generated from 
these plants is produced at regu-
lar intervals due to the nature 
of wind and transmitting it over 
long distances can be very taxing 
for the power grid, causing sev-
eral technical problems.

Energy islands to the rescue
The new concept of energy 

islands was born out of a need 
to solve this problem encoun-
tered with offshore wind plants. 
Systems built on these artificial 
windfarm islands store power at 
a central hub and they content 
transmission grid systems for 
improved power flows to the land.

The next step in this concept is 
the transporting of green hydro-
gen or green ammonia produced 
from the power generated at the 
islands by way of vessels. The 
first initiative in this regard has 
already been approved by the 
government of Denmark; the con-
struction of this country’s first 
energy island is planned in the 
North Sea.

Around the world and in Türki-
ye, there is a tendency to try and 
diversify green forms of energy. 
Globally, the off-shore wind farm 
market is growing faster than the 
traditional land-based wind pow-
er market.

Türkiye’s region has an 
extremely high potential for off-
shore wind power production. 
Capitalizing on this advantage, 

Türkiye can become a hub in the 
supply chain of wind generated 
energy, including the supplying 
of materials for building offshore 
wind farms.

These wind farm and supply 
chain related investments will 
potentially add up to billions of 
dollars, if we take the investment 

rate to be 3 million euro per 1MW 
of power generation. To benefit 
from this market, Türkiye needs 
to take action in various fields.

Our country has made signifi-
cant progress in terms of build-
ing land-turbines, power genera-
tion and supply. This experience 
and the potential available in the 

region, if merged with the marine 
industry, will become a formida-
ble power that can turn Türkiye 
into a hub for supplying energy-
generated from wind farms.

Other green products from 
offshore wind
Offshore wind energy remains 

unharnessed by Türkiye, but 
offers great potential. Across 
the world, new approaches are 
being tested in renewables in 
accordance with changing busi-
ness models and needs in the 
energy sector. Wind is not only 
used for power generation, but 
also for production of hydrogen 
and ammonia. Türkiye could use 
these plants extensively in the 
production of green hydrogen/
green ammonia.

According to World Bank data, 
20 gigawatt out of Türkiye’s total 
70 gigawatt offshore potential is 
located in the Aegean and Mar-
mara regions.

Offshore projects in general 
start at a minimum of 500 mega-
watts of capacity. Projects at such 
a scale can become a reality 
with the setting-up of consortia 
that also include state agencies 
among their members.

Greece has set a target to build 

wind farms of 2-gigawatts capac-
ity in the Aegean. Türkiye, too, 
needs to declare a similar target 
in order to attract domestic and 
foreign investors; creation of a 
fertile investment environment 
and establishment of supply 
chain structures.

Estimated Offshore Wind 
Farm capacity in the region 
by country 
According to data provided by 

the Global Wind Energy Council 
(GWEC), 5 percent of all the 
electric production in the world 
last year was generated by off-
shore wind turbines. The total 
offshore wind power capacity of 
the world had reached 48 giga-
watts as of the end of last year.

According to GWEC predictions, 
the volume of annual offshore 
wind installations is expected to 
pass the 20 GW milestone in 2025, 
increasing its share of global new 
installations from current 6,5% to 
20% by 2025.

Global offshore wind 
growth to 2030
Given the high potential for 

offshore wind power generation 
in the region, Türkiye should 
rise to the occasion and ful-
fill its potential to become the 
leading nation in the region for 
the production of ports, ship-
yards, offshore construction 
and supplying materials and 
equipment.

Government agencies, private 
industry actors and civil society 
organizations should take the 
lead in encouraging investments 
in this area that will help Tür-
kiye achieve its highly promising 
potential in this area.

*TOWEA has been established 
with the purpose of establish-
ing coordination between the 
marine industry and the energy 
sector for building and develop-
ing wind farms. TOWEA actively 
works to build and advance civil 
society initiatives on wind ener-
gy, support individuals and orga-
nizations working in this field, 
collaborating closely with state 
agencies and universities in its 
activities to create awareness. 
As part of our active efforts in 
this field, our association has 
won a grant from the European 
Union on developing Offshore 
Wind Plant technology. Show-
ing the existing potential of our 
country in offshore wind power 
sources, enabling the usage of 
offshore wind power and sup-
porting the development of this 
industry and contributing to leg-
islation in this area are among 
our TOWEA’s main goals.

Türkiye's potential for leading the region in offshore wind power
Veli Bilgehan Yaşacan, 
vice chair of the Turkish 
Offshore Wind Energy 
Association (TOWEA*), 
shares his take on 
the potential Türkiye 
has in off-shore wind 
power production with 
MarineDeal News 
readers
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Get ready for 
the future with the 
TCP & TCF series

↗  More information:
air-management@pbst.eu
www.pbst.eu

↗ Follow us at LinkedIn

Radial turbochargers 
reinvented 
PBST’s TCP series of radial turbochargers sets new 
industry standards, with pressure ratios of up to 7 
for up to 20% higher power density. This opens up 
exciting new possibilities in performance and effi  -
ciency.

PBST’s TCF series of radial turbochargers delivers a 
20% increase in specifi c flow. This highly innovative 
optimization helps maximize effi  ciency, particularly 
at part load and lower pressure ratios. In one recent 
study, fuel consumption at part load was reduced 
by a remarkable 4.5%.

Türkiye's potential for leading the region in offshore wind power
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Kuşadası, one of the main desti-
nations of cruise ships in Türkiye, 
is expecting to host 1 million tour-
ists in 2023. 

Ege Port Kuşadası Gen-
eral Manager Aziz Güngör said 
although the 2022 season started 
under the shadow of the pandem-
ic, a solid leap had taken place in 

the sector as of March with sig-
nificant increases in the number 
of visitors.

Stating that 274,128 passen-
gers so far visited the port arriving 
on 223 vessels this year, Güngör 
noted that they expected 750,000 
passengers to have visited the 
port by the end of the year.

“We also expect 500 cruise ves-
sels to call at Kuşadası by the end 
of the year. As such, we are only 
just now entering the most inten-
sive months for tourists. The most 
vibrant part of the season starts 
after this point. Especially in the 
months of August, September and 
October, we are expecting a large 
number of vessels. We expect 70 
cruisers in August, another 70 in 
September and more than 80 in 
October'' Güngör said.

Cruise ship tourism takes 
place year round
Stating that the port has man-

aged to spread the tourism season 
for cruise ships to all 12 months 
of the year, Güngör said 2022 
marks the first year when ships 
are expected to visit the district 
year round. “Generally, this type 
of tourism takes place between 
March and November. This year, 
there will be vessels arriving in 
November too, as well as those 
that arrived in January and Feb-
ruary. This means that small 
business owners in Kuşadası will 
continue to work year round, not 
having to bring down the shutters 
on their shops.”

Strong booking number for 
next year 
Stating that the port is already 

being booked at a solid rate for 
next year, Göngör noted that “We 
were already expecting strong 
numbers in 2023. Indeed, book-
ings are also going along in this 
direction. In 2023, the number of 
tourists arriving on cruise ships is 
expected to pass 1 million people, 
which will be the highest ever 
Kuşadası will have hosted. Tür-
kiye is expected to complete the 
year with 1100 cruise ship visits. 
In 2023, this number is expected 
to exceed 1500 with the overall 
passenger number surpassing 2 
million people.”

Noting that routes along 
the Eastern Mediterranean are 
increasing in popularity, Güngör 
said cruise lines were allocat-
ing higher-capacity cruisers to 
these routes. He said that owing 
to cruise ships that can accom-
modate up to 4000 people, the 
number of tourists visiting could 
increase even with no increase in 
the number of visiting vessels.

24 NEWS

Kuşadası awaits 1 million 
cruiser tourists in 2023 
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Some readers may remember the debt 
crisis of the 1980s. Since then, debt 
crises have become a regular cycle 
for emerging markets. For example, 
some emerging markets – such as 
Sri Lanka as a most recent example-
require bailout packages from the IMF. 
What happened with Sri Lanka might 
end up being the case for some other 
emerging markets as well, particularly 
in low-income countries. This is what 
the World Bank also predicts. 

Developing countries 
becoming high-risk debtors
The World Bank 60% of all devel-

oping economies have become 
high-risk debtors. As many as a 
dozen might default over the next 12 
months. The probability of default for 
countries can be identified by follow-
ing their CDS rates.

Most developing economies are 
unable to finance their deficit during a 
global downturn. Countries like Türki-
ye, which is currently tackling the chal-
lenges of returning to pre-pandemic 
economic and business conditions, 
must now cope with the Ukraine crisis. 

The short-term debt-to-GDP ratio 
of Türkiye is around 20%.  Still, Tur-
kiye is not as heavily indebted as 
some other emerging markets. The 
burden is not short-term debt but 
the outflow of foreign capital. Foreign 
capital outflow has reached 5,9 bil-
lion dollars since the year’s start. In 
just four years, the share of domestic 
debt securities held by foreigners has 
decreased to 1.5% from 20%.

Can Türkiye possibly face a 
liquidity crisis?
As the country's credit rating 

downgrades, a development com-
pounded by outflow of foreign capital, 
it is highly possible for Türkiye to 
face acute liquidity constraints that 
could turn into a solvency crisis. As 
mentioned earlier, higher CDS rates 
also raise the cost of borrowing. As 
one might infer from this, issuing a 
bond in order to refinance foreign 
currency debt in a high-CDS environ-
ment drives up bond yields. High CDS 
rates reduce the ability of countries to 
roll over foreign debt because of the 
higher probability of default. 

Two other factors increasing 
the risk of a liquidity crisis
Turkish economic leaders 

attempted to grow the economy by 
expanding the financing conditions.

However, this movement resulted 
in the emergency of two factors, which 

are in turn increasing the risk of a 
liquidity crisis: the emergency of a com-
plex lending structure and increased 
foreign currency deposits held by 
locals. In order to prevent locals from 
exchanging money borrowed in local 
currency into foreign currency, lend-
ing conditions have been tightened, a 
development which is making borrow-
ing difficult for companies as well. 

Central banks of most emerging 
economies are normalizing monetary 
policy by increasing the interest rate 
to fight inflation. However, Türkiye 
is testing another approach by cut-
ting the interest rates, which is caus-
ing forex deposits held by locals to 

increase. As such, in addition foreign 
capital outflows, increased appetite 
of locals for foreign currency further 
shrinks forex deposits of the Central 
Bank of the Republic of Türkiye.

The classical theory asserts that 
reliance on foreign currency-denom-
inated debt can reduce the risk of 
running out of FX reserves, but it can 
also increase the risk of sovereign 
default, especially in times of sharp 
depreciation of the national curren-
cy that suddenly raises the costs of 
servicing external debts. Moreover, 
this has usually been the case dur-
ing heightened global volatility and 
tighter financing conditions, which 

are often associated with large-scale 
capital outflows. However, in the case 
of Türkiye, capital held by non-resi-
dents has already hit historical lows.

In general, one can argue that low-
ering output growth can be a useful tool 
in the short term. For countries that lack 
adequate FX reserves, high CDS rates 
may undermine macroeconomic stabil-
ity and reduce the flow of foreign capi-
tal, unless the country in question can 
undergo the transformation needed to 
break the negative correlation between 
growth and commodity-price cycles. 

Any information, comment or recommenda-
tion contained herein do not constitute invest-
ment advice or consultancy
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A. Gökhan Esin
gesin@arpas-pilotaj.com.tr

Increasing risk of 
a liquidity crisis

Even though Türkiye's 
foreign currency 
short-term debt has 
increased only mode-
rately overall in 2022, 
the foreign fund flow 
has reversed; funds 
are now leaving the 
economy. As global 
financial conditions 
tighten, a transfor-
mation is needed to 
break the negative 
correlation between 
growth and commo-
dity-price cycles

Türkiye's four drill ship 
off to Mediterranean for 
hydrocarbon exploration
Türkiye's new seventh-generation 
drillship will operate off the coast of 
Antalya province in the Mediterrane-
an for hydrocarbon exploration, Presi-
dent Recep Tayyip Erdogan announ-
ced on Tuesday. 

"We will send our ship, Abdulhamid 
Han, to the Yorukler-1 well, 55 kilome-
ters (34 miles) away from (Antalya's) 
Gazipasa," Erdogan said during a cere-
mony for the first mission of Türkiye’s 
4th drill ship Abdulhamid Han at the 
Tasucu port in the country's Mediter-
ranean city of Mersin. Erdogan added 
that the Abdulhamid Han drill ship is 

"the symbol of Türkiye's new vision" in 
the field of energy.

The president said Türkiye has a 
"rare" drilling fleet in the world with its 
ships Fatih, Kanuni, Yavuz, and Abdul-
hamid Han.

About natural gas exploration, 
Erdogan said: "Now, with four dril-

ling ships and two seismic research 
ships, we are also engaged in this 
field." He added Türkiye carries out 
exploration and drilling operations 
in the Mediterranean within its 
jurisdiction, saying: "We do not need 
anyone's permission for this."

Erdogan also noted: "We are plan-
ning to finish the operations in the 10 
wells required for the first phase of 
Black Sea gas and to start putting the 
natural gas acquired from there into 
service for our nation in 2023."

Abdulhamid Han ship, with seven-
th-generation advanced technology, 
has a maximum operating depth 
of 3,600 meters (11,811 feet), a tower 
height of 104 m (341 ft) and a crew 
capacity of 200.

The drill ship is one of the five 
seventh-generation ships globally, 
with a maximum drilling depth of 
12,200 m (40,026 ft).
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First, we cut off trees for warmth 
and shelter, destroyed forests; then 
we cut down trees again to make 
wood charcoal as we realized the 
high level of energy it produces, and 
destroyed greenery. Later on, we 
cut down trees again to provide for 
our increasing population and cre-
ated farming lands. Much later, we 
destroyed forests for our growing cit-
ies and roads. We burned the mined 
coal for energy and released car-
bon to nature. That wasn’t enough, 
we continued releasing carbon 
by using fossil fuels. The massive 
energy needed for transportation 
and industrial areas resulted in the 
release of great amounts of carbon 
into nature. Scientists have been 
warning for years, we said they talk 
too much, that they should keep it 
to themselves; we disregarded them 

for the sake of our greed for income. 
Today, we are approaching the end of 
the road and we are at the last stop. 
What percentage of people truly 
realize that we are at the last stop 
and are concerned about it? This is 
the most important question that 
has to be answered. If everybody 
does not show interest in reducing 
carbon emission all together, it will 
be too late for all of us. The issue 
is not knocking on our door, it is 
pounding and is almost about to 
break the door… Scientific research 
lists global disaster scenarios one 
after the other. We don’t have much 
choice. All national and local admin-
istrations will either fully participate 
in this struggle together with their 
own people or we and the genera-
tion right after us will witness fam-
ine, drought, migration and global 
wars along with global warming. 
We are desperately in need of not 
only trees but even the greenery, the 
grass as a precaution. If we continue 
to behave like mischievous and dis-
obedient children, then nature will 
protect itself in the future with its 
own laws, the same way it did in the 
past, but it will harshly punish its 
mischievous children. 

My long elaboration aims to bet-
ter explain the topic. As academics, 
when we discuss the issue using 

scientific terms it is not possible to 
reach every level of the public and 
ensure that our message is under-
stood. Now let’s try to understand 
the issue through real numbers. The 
2020 data on the annual CO2 pro-
duction, which is the most impor-
tant component of carbon emis-
sion causing global warming, was 
published in the European Union’s 

“European Commission GHG Emis-
sions of All World Countries, 2021 
Report.” The data based on countries 
is listed in the chart below. In 2020, 
Türkiye released 405,2 Mega tons of 
CO2 to the atmosphere, making it 
the 16th country in the list of most 
CO2  producing nations. 

The graphic below clearly 
explains that CO2 emission based on 
sectors in Türkiye overall has shown 
a vast increase over the years. It is a 
fact that the Turkish industry’s need 
for energy has increased for produc-
tion purposes. However, it is also a 
fact that the industry’s production 
methods using this energy release 
a very high amount of CO2 into the 
atmosphere. Germany is the only 
European Union nation which has 
a higher CO2 emission than Türkiye.

‘We should plant trees at every 
opening we see’
Türkiye has a homework as part 

of its mission and vision to set an 
example to the world. It has to be 
a developed country that both uses 
advanced technology and also is 
the most successful in reducing its 
part in global warming. This is our 
country’s duty for mankind. There-
fore, renewable resources such as 
hydraulic energy, wind power and 
solar power should be used as soon 
as possible to produce as much of its 
energy needs as possible. Eliminat-
ing the implementation of sectors 

dependent on the use of fossil fuels 
such as the transportation sector 
where the energy is not renewable 
and moving toward using natural 
gas will be another smart solution. 
Since 98 percent of natural gas 
consists of methane gas, when you 
look at its chemical formula, you 
can see that it contains much few-
er carbon elements in comparison 
to other fossil fuels. When meth-
ane gas, meaning natural gas, is 
used in transportation emission of 
unburned hydrocarbon is expected 
to go down by at least 50 percent, 
and also the emission of CO2 is likely 
to go down by nearly 50 percent 
as well. Scientific research shows 
that when these two factors are put 
together, carbon emission which has 

a negative impact on global warm-
ing will significantly decline. In addi-
tion to the use of natural gas in areas 
with dense traffic, if supplemental 
hybrid implementations and batter-
ies are used, we will have succeeded 
in doing our homework in terms of 
global warming. Our other duty is 
to protect the forests under every 
circumstance and to plant a tree at 
every opening to avoid the disaster 
awaiting us. The sooner we take 
these steps, the better we would be 
as an example nation and the lon-
ger we wait to take a step, the more 
pressure we will face from world 
nations. 

Eliminating fossil fuels to prevent 
global warming has become a scien-
tific obligation. The fact that ammo-

'We are approaching the end of the road'
Istanbul Technical 
University (ITU) 
Shipbuilding and 
Marine Sciences, Naval 
Architecture and Ocean 
Engineering Faculty 
Member Prof. Dr. Osman 
Azmi Özsoysal viewed 
the new ship trends 
as well as green fuels 
which have become 
prominent in research 
conducted to limit car-
bon emission in the 
struggle against climate 
change for MarineDeal 
News readers in an edu-
cational and technical 
style Scientific research 
in global warming lists 
disaster scenarios 

Prof. Dr. Osman Azmi Özsoysal

PLACE/COUNTRY
CO2 production 

(MegaTons/Year)
CO2 production  

(Tons/Ann. Person)

World Overall  35,962.87  4,62
Airline transport   337,11 ---
Maritime transport  764,82 ---
China  11,680,4 8,2
USA  4,535,3 13,7
EU (27 countries)  2,621,8  5,91
India  2,411,7  1,74
Russia  1,674,2  11,64
Japan  1,061,8  8,39
Iran  690,2  8,26
Germany  636,9  7,71
South Korea  621,5  12,07
Saudi Arabia  588.8  16,9
Indonesia  586,3  2,09
Canada  542,8  14,44
Brazil   451,8  2,11
Republic of South Africa  435,1  7,41
Mexico  407,7  3,05
Türkiye  405,2  4,83
United Kingdom  313,7  4,65
Italy  297,4  5,03
France  280,0  4,26
Spain  214,8  4,62
Greece  56,1  5,05
Sweden  42,3  4,17
Norway   42,2  7,74
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nia is a poisonous gas and poses a 
risk for leaks into the atmosphere 
are among the main obstacles 
against the use of ammonia as an 
alternative fuel. Using natural gas 
instead of ammonia seems appeal-
ing in the near future. In addition, 
the leak of methane which com-
prises 98 percent of natural gas into 
the atmosphere in gas form without 
burning is another risk. Methane 
gas will have a negative impact on 
global warming if it seeps into the 
atmosphere without burning in gas 
form, and this is more than 400 
times the effect of carbon emission 
due to CO2. Therefore, it is inevi-
table to utilize double-layer piping 
systems in natural gas facilities 
and to receive Research and Devel-
opment support from universities. 
Even if there are experiments done 
currently to measure the amount 
of methane gas released into the 
atmosphere along with exhaust gas 
trapped between segments in inter-
nal combustion motors with plugs 
or injectors which operate on natu-
ral gas, motor manufacturers avoid 
sharing their production data. How-
ever, it is necessary to determine the 
quantity of the unburned methane 
gas, which is referred to as methane 
shift, to identify a limit and to not 
operate that engine if it exceeds 
that limit. The methane leak limit 
identified by the US Environmen-
tal Protection Agency for internal 
combustion engines is 0,3 gram/MJ. 
Manufacturers need to present the 
amount of methane shift depending 
on the engine’s production power 
with accredited lab results. 

The only benchmark people on 
civilian management level can refer 
to when making decisions to deter-
mine a possible methane shift in 
experimental measurement data is 
the ratio between the hydrocarbon 
emission which shows the amount 
of unburned fuel to the fuel sent to 
the engine.  If this ratio is between 
1,0 and 1,5 it can be determined that 
that engine does not have methane 
shift. 

‘The use of natural gas as fuel 
in transportation appears to 
be a must’
To sum up, battery supported 

hybrid implementations and the 
use of natural gas as fuel in the 
transportation sector appears to be 
a must in the near future. If stan-
dards for methane leak is taken 
into consideration, if the necessary 
precautions are taken successfully, it 
is likely to delay the use of ammonia, 
and there will be interest in the use 
of natural gas in hybrid implemen-
tation at least in the next 50 years. I 
believe the overall style and design 
of the ships to be built in the near 
future will cause a decline in the 
ship’s travel speed. There is a direct 
connection between the third power, 
meaning the cube, of the ship’s trav-
el speed and the output power of the 

propulsion motor necessary for the 
dispatch of that ship. For example, 
an increase the ship’s speed by 10 
percent would require the propul-
sion motor output power to be 33,1 
percent higher. The same applies to 
the reduction of the speed as well. A 
10 percent decline in the ship’s speed 
would cause the necessary motor 
speed to be equivalent to 72,9 per-
cent of the original state. If the speed 
were to go down even further, the 
decline in the power would be quite 
remarkable. If we were to explain 
this with figures: The dispatch 
motive power of a ship traveling by 
11,2 knots – with a 20 percent reduc-
tion in the 14-knot speed – will have 
51,2 percent of its original dispatch 
motive power. Meaning, when you 
reduce the speed by 20 percent the 
power of the main engine declines 
by 50 percent.  This means an incon-
trovertible decline in the cost of the 
main engine, relief in the engine 
room thanks to the reduced engine 
sizes and a significant decline in 
fuel consumption. The reduction in 
fuel consumption would mean a 
direct decline in exhaust emissions 
and a decline in sulphur and car-
bon emission values. A reduction in 
fuel consumption in addition to the 
improvement in cost items and also 
improve the engine’s energy produc-
tivity and lead to a significant drop 
in the energy productivity index by 
the International Maritime Organi-
zation (IMO) to get ahead of global 
warming. 

The drop in the travel speed will 
increase the use of alternative pro-
pulsion and dispatch options which 
have not reached the desired high 
level. In addition to the reduction in 
travel speed, if improvements are 
made in the basin forms, meaning 
if basin forms are brought to more 
optimum conditions with research 
in model experiment pools, alterna-
tive propulsion and dispatch imple-
mentations will be much easier. 
What I mean here is boost systems 
with lowered mechanical losses and 
power production methods based on 
wind supported technologies in par-
ticular such as Flettner Rotor with 
air lubrication where resistance is 
reduced with the use of air bubbles. 

‘The alarm bells ringing due to 
global warming will 
deafen ears’ 
It is necessary to clarity one 

matter. As a Naval Architecture 
and Ocean Engineer, even though 
I would prefer high speed dispatch 
and fast transportation, the alarm 
bells ringing due to global warm-
ing is at a deafening level. That is 
why my logic views the design and 
construction of low speed ships as a 
requirement. 

The level control engineering has 
reached today makes automation 
on ships easier. Increasing the role 
of Research and Development in the 
internal combustion engine design 

and production, high tech produc-
tion, conveniences in maintenance-
attitude based on reliability, the 
presence of high sensitivity control 
censors offered today by electronical 
engineering and the communica-
tion infrastructure currently at 5G 
level will force ships to dispatch 
with reduced personnel in the near 
future – meaning ships will be con-
trolled remotely thanks to software 
engineering. The performance of 
Tesla’s fully automatic vehicles or 
unmanned aerial vehicles (UAVs) 
are quite striking. This is exactly 
what the 4G Industrial Revolution 
is. These types of technologies in 
marine transportation are inevitable. 
The examination of these technolo-
gies’ applicability on ship designs 
will result in specializing in detailed 
areas of study, meaning the specif-
ics. This may appear as a story for 
some people yet the introduction of 
computers into our lives does not 
go far back. Giant computers with 
card readers or magnetic strips have 
been replaced with samples small 
enough to fit in our pockets with 
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World Overall  35,962.87  4,62
Airline transport   337,11 ---
Maritime transport  764,82 ---
China  11,680,4 8,2
USA  4,535,3 13,7
EU (27 countries)  2,621,8  5,91
India  2,411,7  1,74
Russia  1,674,2  11,64
Japan  1,061,8  8,39
Iran  690,2  8,26
Germany  636,9  7,71
South Korea  621,5  12,07
Saudi Arabia  588.8  16,9
Indonesia  586,3  2,09
Canada  542,8  14,44
Brazil   451,8  2,11
Republic of South Africa  435,1  7,41
Mexico  407,7  3,05
Türkiye  405,2  4,83
United Kingdom  313,7  4,65
Italy  297,4  5,03
France  280,0  4,26
Spain  214,8  4,62
Greece  56,1  5,05
Sweden  42,3  4,17
Norway   42,2  7,74
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capability increased by hundreds 
and thousands fold. 

Unusual designs in yachts, 
research ships and fishing ships can 
be seen often. When taking into 
consideration the increasing world 
population, world economies and 
particularly the Asia market which 
continue to grow despite the impact 
of the pandemic, situations such as 
the transportation of natural gas 
as energy sources through pipelines, 

we can conclude that maritime 
transportation will be heavily con-
ducted through general cargo, con-
tainers and liquid bulk carriers for a 
long period of time on a global scale. 

‘Demand for oil tankers will 
decline’
When we look at common styles 

individually for instance; demand 
for oil tankers will gradually decline. 
In addition to the interest in reduc-

ing carbon footprints, the decline in 
fossil fuel reserves will make oil pro-
duction more expensive. Therefore, 
it will not be wrong to say that raw 
oil transportation will decline fur-
ther in the future and will be man-
aged with relatively smaller tankers. 

When we look at it from the 
LPG or LNG ships’ perspective, the 
need for natural gas throughout 
the world has gone up and will 
continue to increase. Searching for 

and using new reserves in terms 
of natural gas is inevitable. How-
ever, our rational minds demand us 
to expect that even though inter-
national legal issues may arise in 
the transportation of natural gas 
through pipelines, the issues can be 
resolved through peaceful means. 
When you think about the transpor-
tation of the natural gas extracted 
from the wells in open waters, LPG 
and LNG ships will remain in place 

for a while, and their numbers and 
capacity may slightly increase. 

Bulk carriers which can be 
described as general cargo or mul-
tipurpose freight ships have been 
a source of stability in maritime 
transportation since a long time ago. 
I am guessing the number of the 
bulk carriers, not necessarily their 
capacity, may increase. 

Improvement of the infrastruc-
ture of ports around the world to 
mostly expedite and ease material 
handling leads to the belief that 
the quantity and capacity particu-
larly in container transportation 
will increase. 

‘Demand will increase in the 
food market’
Another important matter is that 

if global warming cannot be stopped, 
the geographical location of the 
workable farming lands may need 
to change. This means that a farm 
product which was grown nearby 
before will be produced at a distant 
location. The increasing world popu-
lation as well as the growing econo-
mies will have more demands from 
the food market. It will likely bring 
up the fast construction of refriger-
ating ships in particular with cooling 
warehouses for food products in the 
middle run, if not in the long run. 

‘Cooperation in the work and 
force for ship production will 
create commercial unions’ 
In order for my expectations in 

world maritime transportation to 
become real, the use of advanced 
technology and artificial intel-
ligence during the ships’ design 
and production phases as well 
as the presence of many experts 
from different areas need to come 
together. Cooperation in the work 
and force among shipyards in ship 
production will create commercial 
unions in the future. 

The countries which will quick-
ly adapt to these changes in ship 
design and production will be those 
to produce the technology and use 
advanced technology in produc-
tion, which have completed the 4G 
industrial revolution. 

Countries that are late in the 
use of artificial intelligence and 
advanced technology will have 
to purchase the design instead of 
creating ship designs. Their share 
in the ship construction market 
will inevitably decline. These kinds 
of nations will very likely have 
to design and produce the mari-
time vessels outside of the types of 
ships described earlier as long as 
they do not invest in research and 
development. 

Let us not forget that there will 
not be any need to tell famous phi-
losopher Demosthenes’ “Donkey’s 
Shadow” story in countries that do 
well and only those countries will 
actually create maritime commerce 
policies instead of following them. 
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Strategists traditionally define the ele-
ments of National Power as Military-
Foreign Policy-Economic-Social and 
Cultural powers. Discussions about 
policies to be implemented by a coun-
try mostly revolve around Military 
and Foreign Policy issues, while the 
more complex Economy and Social 
and Cultural power issues don’t 
receive much emphasis.

Due to Russia's occupation of 
Ukraine and Greece's continued arm-
ing of the Aegean Islands, the most 
debated topics on our agenda are 
still related to the Montreux Conven-
tion and the Aegean Islands. Almost 
every day, we follow discussions on 
this issue in print publications and 
on broadcast media.  Participants in 
these conversations are either mili-
tary or diplomats, and they discuss 
the military and diplomatic aspects of 
the problem.

Issues related to both Montreux 
and the Aegean Islands are mainly 
related to the economy and of course, 
maritime, which is one of the basic 
elements of the economy. Discussions 
that don’t refer to  these two basic ele-
ments, naturally, prevent a complete 
evaluation and even lead to errone-
ous evaluations.

In an article published in Pravda, 
the official gazette of the Soviet Union, 

right after the Montreux Agreement 
was signed, it was written that this was 
a great success and that foreign naval 
forces would no longer enter the Black 
Sea, and that the soft belly of the coun-
try was secured. On the same date, 
in the Duma of the Soviet Assembly, 
the spokesperson of the government 
stated that even though a limitation 
was placed on the entrance and exit of 
naval forces into and out the Black Sea, 
marine transportation, which was of 
vital economic importance, was now 
secured and the merchant ships of 
the Soviets and the coastal countries 
of the Black Sea were freed from the 
Turkish side without any restrictions. 
He stated that the merchant ships 
could pass freely through the Turk-
ish Straits. Türkiye, on the other hand, 
was explaining that the Turkish Straits 
were now under its control and that 
security of this vitally important region 
was ensured with restrictions placed 
on military ships. In the statements 
made in the Western press around 
the same time, it was emphasized 
that merchant ships could now pass 

freely in these critical passages fol-
lowing the principle of "freedom of 
the seas". If attention is paid, the most 
important aspect of the acceptance 
of the Montreux Convention by the 
parties is that the "freedom of the seas" 
is guaranteed and security of Türkiye 
and the countries bordering the Black 
Sea is ensured.

The root of the Aegean Islands 
problem is enshrined in the contin-
ued attempts to turn  this sea into a 
Greek lake through the extension of 
the territorial waters of Greece to 12 
miles. Of course, the step that follows 
after this, would be to seize all natu-
ral resources in the Aegean Sea by 
declaring an exclusive economic zone 
(EEZ). Although this situation is seen 
as a Turkish-Greek problem at first 
glance, it is a problem that concerns 
all countries related to maritime trade. 
In particular, it is not possible for the 
great powers that take the "freedom 
of the sea lines of communication" 
as a vital principle to accept this. If 
Greece extends its territorial waters 
to 12 miles, international waters will 

almost disappear in the Aegean and 
maritime traffic will have to pass 
through one country's territorial 
waters (Figure 1).

Although this obstacle can be over-
come on the basis of the"innocent pas-
sage" principle, countries will be subject 
to various restrictions while passing 
through the territorial waters of another 
country, and this may lead to various 
conflicts, especially in times of crisis. The 
emergence of several new restrictions 
in addition to those already in place 
that are  imposed by the Montreux 
Convention will not be a situation that 
maritime countries can accept.

From a legal point of view, accord-
ing to the provisions of the United 
Nations Convention on the Law of 
the Sea (UNCLOS), no country has the 
right to expand its territorial waters 
unless it is accepted by all of the coast-
al states. Here, littoral states include 
all Mediterranean countries (including 
the Black Sea), and it does not seem 
possible to achieve such an agree-
ment. In summary, the resolution of 
the problem does not only depend on 

Türkiye's acceptance of the situation. 
In our opinion, this is the main reason 
why Greece has not been able to prog-
ress on this issue so far.

As a person with navy background, 
who has also held political posts, my 
evaluations on Turkish-Greek problems 
have usually been based on a military 
and foreign policy point of view. Later, 
when I received training in maritime 
management, I began to understand 
that the problem was also important 
from an economic point of view. The 
world has a certain econo-political 
structure and military and foreign 
policy oriented evaluations that ignore 
economic realities cannot possibly be 
correct. Maritime trade is one of the 
most vital elements of the world’s eco-
nomic system. One of the most impor-
tant tasks of the International Maritime 
Organization (IMO) is to “facilitate mari-
time trade”. It should not be expected 
that maritime countries leading the 
IMO will adopt practices that will 
impose new restrictions on maritime 
trade, and especially that will harm the 
principle of "freedom of the seas".

In the light of the issues explained 
above, the economic and maritime 
trade dimension of the problem must 
be taken into account in studies on 
the Montreux Convention and the 
Aegean Islands. For this purpose, I 
believe that all official and non-gov-
ernmental Turkish maritime organi-
zations, especially scientific organiza-
tions related to this subject, should 
definitely take part in such activities.

Montreux Convention and Aegean Islands

Ergün Demirel

Figure-1: Greek Territorial Waters; LEFT (Current state), 6 Miles RIGHT 12 miles

Assoc. Prof. Dr. Ergün 
Demirel from Pîrî Reis 
University examines 
the way to a solution 
regarding the Aegean 
Islands on the basis 
of the Montreux 
Convention, focusing 
on the legal, econo-
mic and marine trade 
aspects of the issue
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Hydrocarbon discovery in 
eastern Mediterranean - a 
traditionally significant route 
for taking Middle Eastern oil 
to international markets and 
also a region that is part of 
China’s Belt and Road Ini-
tiative (OBOR) project - has 
increased the strategic value 
of this region and at the same 
time has caused conflicts 
and crises over the sharing of 
these resources.

Although the conflict is 
essentially one between 
Greece-Greek Cypriot Admin-
istration and Türkiye-Turkish 
Republic of Northern Cyprus 
(TRNC), it has gained on a 
multi-actor dimension with 
the participation of the US, 
France, Italy, Egypt, Leba-

nese, Libya, Jordan and Isra-
el, which have thrown their 
weight behind Greece.

As part of its historical 
policy of eastward expan-
sion, Greece has consistently 
chosen to make various ter-
ritorial claims in violation of 
the United Nations Conven-
tion on the Law of the Sea 
(UNCLOS) and signed exclu-
sive economic zone (EEZ) 
agreements with other coast-
al states on delimitation of 
maritime jurisdiction areas. 
These steps at times result in 
crises in the region. 

Greece’s claims and 
Türkiye’s 
counter arguments
Asserting that it is an archi-

pelagic state, Greece puts 
forth the claim that its mari-
time jurisdiction runs through 
a line formed by the outer-
most Greek islands (Rhodes, 
Karpathos, Kasos, and Crete). 
If this was to be accepted, 
Türkiye’s maritime zone 
would be unjustly restricted, 
and Türkiye – which has the 
longest continental coast-
line in the Eastern Mediter-
ranean – would be squeezed 
into Antalya bay. Greece is 
not an island state. Having 
a number of islands in the 
Aegean doesn’t make a coun-
try an island state. To qualify 
as an archipelagic state, the 

country in question should 
not have any land connec-
tion to the continental main-
land and its primary territory 
should consist of islands (as 
in the case of Indonesia or 
the Philippines). Greece is a 
continental country; a penin-
sula that is part of continen-
tal Europe that extends into 
the Mediterranean. 

This country’s claim to 
being an island state is a 
violation of law, and at the 
same time, it is an attempt 
at unjustly restricting Tür-
kiye’s jurisdiction over its ter-
ritorial waters, and as such, 
is in conflict with the most 
vital national interests of the 
country. It simply cannot be 
accepted.

Greece also asserts that all 
of its islands are entitled to a 
continental shelf, including 
Kastellorizo, its most remote 
outpost in the eastern Medi-

terranean. This assertion is 
against the law. According to 
UNCLOS provisions, islands 
are entitled to a continen-
tal shelf in principle, but an 
island that rests on an area 
that is part of the natural 
extension of another conti-
nent (of Asia Minor, in this 
case), are not entitled to a 
continental shelf. Kastllorizo, 
as an island lying just two 
km away from the Turkish 
mainland and hundreds of 
km away from the Greek 
mainland, cannot restrict the 
Anatolian continental shelf. 
Türkiye has the obvious pri-
ority. 

Another position held by 
Greece is that delimitation of 
the continental shelf and EEZ 
between states with opposite 
coasts “should take place in 
accordance with the equidis-
tance/median line principle.”

The EEZ is defined by two 
aspects: the body of water 
and the natural resources 
underwater. These resources 
cannot be equitably shared 
if they are to be split by a 
median line drawn above the 
surface. This is why UNCLOS 
provides the delimitation of 
the EEZ not by a median line 
but on the basis of an equi-
table solution. 

Conclusion
Greek authorities and poli-

ticians stress adherence to the 
law in speeches or remarks 
about the dispute, claim-
ing that they would like the 
issues in the Aegean and the 
Mediterranean to be solved 
in accordance with the law, 
and accuse Türkiye of acting 

“unlawfully.” However, in real-
ity, all of the claims put forth 
by Greece are in complete 
violation of UNCLOS, which is 
the primary source of interna-
tional law in this area. These 
claims are also blatantly in 
violation of Türkiye’s national 
interests – which are based 
on international law –  in the 
Aegean and the Mediterra-
nean, which Türkiye defines 
as the Blue Homeland.

Until the day all mari-
time jurisdiction territories 
are split in accordance with 
the law; in an equitable and 
peaceful manner among all 
the coastal countries, the 
Eastern Mediterranean will 
continue to be a source of 
potential crises. 

It would be in the inter-
est of all the parties involved 
and in terms of peace and 
stability in the region and the 
world for Greece to put an 
end, through peaceful means, 
to its policy of expansion at 
Türkiye’s expense by enlist-
ing the help of the great pow-
ers as it has always done 
throughout history.
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Dispute in Eastern Mediterranean remains unresolved
(Ret) Brigadier Gen. 
Cihangir Dumanlı 
shares his views on 
the crisis spurred by 
Greece’s blatant vio-
lations of the United 
Nations Convention 
on the Law of the 
Sea as an extension 
of its long-standing 
eastward expansi-
on policy and on the 
high cost of this crisis 
to world peace

Anadolu Shipyard 
delivers four 
landing ships 
Having successfully com-
pleted and delivered 2 
OPV-class Cadet Training 
Ships to the Qatar Navy in 
36 months, Anadolu Ship-
yard broke new ground 
this time delivering four 
Landing Ships to Qatari 
Navy at the same time. 

Completed in a short 
period of 22 months, the 
ships hoisted the Qatar 
Flag at a ceremony held 
in the presence of a del-
egation of 20 people from 
Qatar. The ships will be 
sent to Qatar after six 
weeks of tactical shake-
down trainings.
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Defense technology company Savun-
ma Teknolojileri ve Mühendislik (STM) 
has launched the first stage in the 
production of diesel-electric attack sub-
marine STM500.

This milestone achievement was 
marked by the entry of the STM500 
submarine project into the pressure 
hull test production phase.

The submarine is being constructed 
under Türkiye’s national submarine 

production effort to develop necessary 
industrial infrastructure for the design 
and construction of military subma-
rines with national resources.

It also marks a private Turkish com-
pany manufacturing the pressure hull 
of a military submarine for the first time.

A statement from Türkiye’s Presiden-
cy of Defense Industries (SSB) referred to 
the production phase as a” historic step”.

Designed entirely by STM engineers 

using national resources, the STM500 
submarine project has entered the pres-
sure hull test production phase. This 
will mark the first time a private com-
pany in Türkiye has manufactured the 
pressure hull of a military submarine. 
The indigenous and national STM500 
submarine has been designed consider-
ing also the needs of friendly and allied 
nations, and will be integrated with the 
most up-to-date features.

Demir: STM500 will be equipped
with modern warfare systems
SSB President İsmail Demir, President 

of Defence Industries (SSB) announced 
the launch of the first stage in the produc-
tion of the STM500 on his social media 
account with the following statements: 

“Historic step in our national subma-
rine adventure! We are starting produc-
tion of the STM500 submarine, which has 
been designed by Turkish engineers with 

national resources, with the test produc-
tion of the pressure hull. The STM500 is 
designed to operate both in blue waters 
and brown waters. The STM500 will be 
equipped with advanced and modern 
warfare systems, and shall contain the 
necessary equipment for all tactical func-
tions, such as reconnaissance and sur-
veillance, special forces operations and 
submarine warfare.

Güleryüz: STM 500 has high 
export potential
Özgür Güleryüz, General Manager 

of STM, said, “As the first engineer-
ing company in Türkiye to reach the 
capacity to build and modernize sub-
marines, we have reached another 
historic milestone. We are proud to 
be launching the pressure hull test 
production of our STM500 submarine, 
as an outcome of our national engi-
neering works. I congratulate all of 
my teammates who have contributed 
to our STM500 submarine, which has 
high export potential, and thank our 
President of Defence Industries Prof. Dr. 
İsmail Demir for his support.” 

Uninterrupted deployment 
for 30 days
The small-sized national submarine 

STM500, as a product of Turkish engi-
neers, is designed to operate both in 
brown waters and in the blue waters. 
The STM500 will be equipped with 
advanced and modern warfare systems, 
and shall be integrated with the neces-
sary equipment to satisfy global tacti-
cal needs such as reconnaissance and 
surveillance, special forces operations, 
and submarine warfare operations. The 
STM500 will be able to perform missions 
of all kinds for 30 days with an eight spe-
cial forces team in addition to its 18 crew. 
The platform will be armed with eight 
heavy torpedoes and guided missiles, 
with four ready-to-fire torpedo tubes.

The STM500 is attracting considerable 
interest abroad, and various negotiations 
have been launched. Türkiye and in this 
particular STM continues its work in the 
strategic submarine technologies field, as 
well as in aviation and space technologies, 
under the leadership of SSB and with the 
participation of domestic industries.

STM500 Submarine 
Specifications
Capabilities & Competencies
n Submarine Warfare
n Intelligence, Surveillance, and 

Reconnaissance
n Special Operations
n Mine Warfare
n Shallow water operations
n UXV operations
n Diving depth: 250+ m
n Endurance: 30 days
n Sensors & Weapons 
n Combat Management System
n Navigation Radar
n Optronic Search and Attack Peri-

scopes
n Torpedo CounterMeasures (Decoys)
n ESM
n Sonars: CAS, CTA, PRS, MAS, IDRS, 

ONA
n 4 torpedo tubes (2 tubes available 

for Guided Missile) and 4 additional pay-
load stowage
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Potential mergers, acquisitions and 
takeovers have always been talk of 
town in our marine insurance industry. 
Whether something is really happening 
or not, the end result usually does not 
come as a surprise thanks to the rumor 
machine. Nevertheless, witnessing two 
great P&I Clubs merge wasn’t some-
thing that people imagined would actu-
ally happen. It is the servicing industry 

-insurance, finance and banking in the 
end are all servicing - and all involve 
some exchange of hearsay. Talking 
behind closed doors is a quintessential 
part of our life, and the Leadenhall mar-
ket is always abuzz. It’s always been 13 
IG Clubs for decades; but now it is down 
to 12 – a strange feeling. 

P&I Clubs have always been known 
for their structurally robust, tradition-
ally durable structures with minimum 
exposure to financial turmoil thanks 
to their founding principles. Thus one 
wouldn’t imagine a merger happen-
ing for real, in spite of the rumors 
that preceded it. However, it happened. 
Standard Club and North of England 
are now ONE and they are now the 
NorthStandard Club.  

I was thrilled when I heard it was 
happening. The city was becoming 
dull with every new day, and the 
leadership had long left London and 
gone abroad. I believe this change 
will help bring servicing shipowners 
back to their roots, where important 
negotiations and talks are carried out 
during liquid lunches among brokers 
and club professionals in pinstripe 
suits. The result of these deals would 
always favor the shipowner, while 
the broker would promise to bring in 
more business in return.   

Some observers object to this 
merger, expressing concern that it 
will lead to a monopoly in the long 
run. There is already speculation 

surrounding the P & I Group of P&I 
Clubs, suggesting that they are car-
tels. It is funny how no one talks 
about the IACS despite its enormous 
and indispensable input into trade 
globally. Needless to say, the word 

“cartel” has a negative association in 
peoples’ minds. However, it seems 
to me that no one is paying atten-
tion to a more serious monopoliza-
tion threat looming over the horizon 
from a different angle; that of P&I 
Brokers!   

We, brokers, are in a sense, clients 
to P&I Clubs. We represent shipown-
ers and can be considered as own-
ers’ insurance managers within their 
companies. Our revenue is settled 

by the insurance companies but this 
doesn’t change the structure. We 
work for and on behalf of the ship-
owners, look for alternative insurance 
arrangements, analyze the future of 
each Club based on its financials and 
claims handling behavior, and other 
data. There is always never-ending 
work for brokers. It is fundamentally 
different from being an insurance 
agent. They are merely representa-
tives of insurance companies. In a nut-
shell, we are, in a sense, shipowner 
clients to P&I Clubs. 

I am sure everyone has noticed 
that, especially during the pandemic, 
lately consolidations amongst bro-
kers have increased – a development 

that is continuing – to such an extent 
they are almost becoming ONE. Is 
this good or bad for Clubs and ship-
owners? Time will tell. However, 
I am not sure the clubs would be 
happy to work with just ONE broker/
shipowner. For me, this is like ship-
owners having to work with only ONE 
charterer. I don’t believe this can 
bring added value to the industry or 
to its professionals in the long run. 

I am inclined to continue to believe 
that "It is not the size of the ocean but 
the motion of the ocean” and think that 
this idea should be upheld. 

What does it have to do with 
BRINKMANSHIP? Nothing, I just like the 
sound of it.
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Cargo handling volume at Turkish ports rises in July
Minister of Transport 
and Infrastructure Adil 
Karaismailoğlu has shared 
July statistics for cargo han-
dled at Türkiye’s port in the 
January- July period. 

Karaismailoğlu said the 
amount of cargo handled at 
the ports in July increased 
by 6,7 percent compared 
to the same month of the 
previous year and reached 
46 million 198 thousand 
tons, Karaismailoğlu said, “In 
the January-July period, the 
amount of cargo handled at 
our ports increased by 6,6 per-
cent compared to the same 
period of the previous year 
and reached 319 million 687 
thousand tons. tons,” he said.

Karaismailoğlu stated 
that in July, the amount of 
loading for export purposes 
increased by 3,2 percent to 
12 million 495 thousand 
tons, and the amount of 
unloading for import pur-
poses was 11,4 million 21 
thousand tons with an 
increase of 424 percent.

“In July, foreign trade 
shipments increased by 8,3 
percent compared to the 
same month of the previ-
ous year and reached 33 
million 919 thousand tons. 
Transit freight transports 
made by sea at our ports 
decreased by 6,7 percent to 
6 million 233 thousand tons. 
The amount of cargo car-
ried in cabotage increased 
by 6 percent with 45 mil-
lion 14,4 thousand tons. The 

highest amount of cargo handling 
was carried out at the port facili-
ties operating within the adminis-
trative borders of Kocaeli Regional 
Port Authority, with a total of 7 
million 388 thousand tons of car-
go. Kocaeli Regional Port Author-
ity; Aliağa Regional Port Authority 
and Ceyhan Regional Port Author-
ity followed suit. When we look 

at the load types, the type of load 
that showed the highest increase 
in July compared to the previous 
month was unbriqueted hard coal 
with an increase of 1 million 341 
thousand 167 tons. This type of 
cargo was followed by crude oil 
with an increase of 931 thousand 
425 tons and scrap iron with an 
increase of 213 thousand 805 tons. 

Container handling
“In the January-July period, the 

number of containers handled at 
our ports increased by 2,1 percent 
compared to the same period of 
the previous year, to 7 million 
365. reached one thousand TEUs. 
Container loadings for export pur-
poses increased by 1,7 percent 
to 755 thousand 869 TEUs, while 

container unloading for import 
purposes increased by 0,4 per-
cent to 361 thousand 322 TEUs. 
The amount of transit containers 
handled decreased by 2,9 percent 
to 394 TEU. In the same month, 
the amount of containers han-
dled in cabotage increased by 547 
percent and reached 25 thousand 
148 TEUs.
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Tanker owners are smiling now Meltem Süloğlu
snp@pelikan.com.tr

Baltic Exchange end week dry cargo indi-
ces: 

BDI – 1,560 (1,895) – down 17,7%, 
Cape – USD 11,700 (USD 17,255) – 

down 32%, 
Panamax – USD 17,699 (USD 18,463) – 

down 4,14%, 
Supramax – USD 18,698% (USD 21,681) 

– down 13,7%, 
Handies – USD 19,046 (USD 21,224) – 

down 10,9% 
Abv numbers show the direction of 

the market. Everybody expects a perfect 
storm for the larger bulkers. While rates 
going down for those listed abv, we believe 
the war in Ukraine is showing unseen 
opportunities to smaller size of tankers 
and bulkers earnings huge income (i.e 
USD 134 / pt rate for smaller bulkers from 
Ukrain to Türkiye and much higher for the 
smaller tankers). 

A lot of smaller size Tankers in Con-
tinent have also entered into Black Sea 
market.

All tankers are enjoying the market but 

specificaly MRs are in demand. SS/DD passed 
BWT fifted 2008 blt MRs are getting sold at rgn 
USD 20 mill today. These ships were selling 
USD 12 mill back in March this year.

Capesize:  “EKATERINI”  (173,555 dwt, 
Bohai, Built 2012, BWTS fitted) has been 
sold to Klip Marine, Estonia for USD 32,5 m.

Panamax  “KRITON”  (73,975 
dwt,Hyundai Samho, Built 2003) is sold for 
USD 15 m,  “BONANZA YR” (76,465 dwt, 
Tsuneishi Fukuyama, Built 2006) is going 
to Chinese for USD 16 m.

Ultramax: “NAUTICAL ANNE” (63,593 
dwt, Jiangsu New Hantong, Built 2016) 
has been sold for USD 31 m.  “ULTRA 
ALPHA” (63,203 dwt, New Times Shipbuild-
ing, Built 2015) is sold for USD 27 m.

Supramax:  “EQUINOX VOYAG-
ER” (52,000 dwt, Brodosplit Brodogradiliste, 
Built 2002) has been concluded at USD 
15,3 m,  “SOPHIA K”  (55,612 dwt, Mitsui, 
Built 2011) is sold to buyers in Dubai for 
USD 22,9 m. “ESHIPS PROGRESS” (56,897 
dwt,COSCO Guangdong, Built 2012) has 
been sold for USD 18 m,  “TERESA OET-

KER”  (58,018 dwt, Yangzhou Dayang, 
Built 2010) at USD 17,25 m and  “DENA-
LI” (53,800 dwt, Jiangsu Eastern, Built 2009) 
are sold for USD 16,1 m.

‘LA FRESNAIS’ (ABT 39,875 DWT, 
JIANGMEN,BUILT 2018), ‘LA LOIRAIS’ (ABT 
39,919 DWT, JIANGMEN,BUILT 2018),  ‘LA 
BRIANTAIS’ (ABT 40,481 DWT, TIANJIN 
XINGANG, BUILT 2013),  ‘LA GUIMO-
RAIS’ (ABT 40,481 DWT, TIANJIN XIN-
GANG, BUILT 2014), ‘LA LANDRIAIS’ (ABT 
40,481 DWT, TIANJIN XINGANG, BUILT 
2014), ‘LA RICHARDAIS’ (ABT 40,481 DWT, 
TIANJIN XINGANG, BUILT 2014),  ‘LA 
SOLOGNAIS’ (ABT 40,481 DWT, TIANJIN 
XINGANG,BUILT 2015),  ‘LA CHAMBO-
RDAIS’ (ABT 40,481 DWT, TIANJIN XIN-
GANG, BUILT 2015),  ‘LA SAUTERNAIS’ 
(ABT 40,481 DWT, TIANJIN XINGANG, 
BUILT 2015), ‘LA SILLONAIS’ (ABT 40,481 
DWT, TIANJIN XINGANG, BUILT 2015), ‘LA 
CHESNAIS’ (ABT 40,600 DWT, YANG-
FAN, BUILT 2015),   ‘LA PARTENAIS’ (ABT 
40,652 DWT, YANGFAN, BUILT 2015),  ‘LA 
CHARMAIS’ (ABT 58,110 DWT, TSUNEI-

SHI ZHOUSHAN,BUILT 2012) are sold 
enbloc.

Handies: “MISS SIMONA”  (34,529 
dwt, SPP Korea, Built 2010) has been 
sold to Greeks at USD 16,8 m. “ECO 
BUSHFIRE”  32,081 dwt, Mitsubi-
shi, Built 2011) and  “ECO ANGEL-
BAY” (32,165 dwt, Built 2009) are sold 
for USD 39 m en bloc,  “AFRICAN 
FALCON”  (27,101 dwt, New Century, 
Built 2003 – dd passed and BWTS 
installed 5/2022) Egyptian buyers are 
paying USD 11,5 m. Pac Basin’s “PORT 
BOTANY” (28,470 dwt, Imabari, Built 
2001,BWTS & scrubber fitted) has 
been sold for USD 9,6 m, Syrians are 
paying USD 7,2 m “MARIA L” (28,404 
dwt, Hakodate Dock, Built 1998) 
and  “A RACER”  (26,467 dwt, Guang-
zhou Shipyard, Built 1996)  sold to 
Middle Eastern buyers for USD 6,8 m

“QUANTRA” (18,367 dwt, INP Korea, 
Built 2000) is sold to Turkish buyers at 
USD 6,25 m.

Tankers
Baltic Exchange tanker indices as 

of August 4, 2022: Dirty – 1,437 (1,442) 
– down 0,35%, Clean – 1,391 (1,350) – 
up 3%.

VLCC: “MARAN ANDROME-
DA” (320,472 dwt, Daewoo, Built 2005) 
is sold for USD 37,2 m and Mitsui 
OSK’s “ALTAIR TRADER” (311,110 dwt, 
Mitsui, Built 2005) has been sold USD 
36 m. National Shipping Company of 
Saudi Arabia has agreed to sell sur-
vey-due VLCC “TINAT” (316,502 dwt, 
Hyundai H.I., Built 2002) for USD 20 
m.  “KIONI”  (310,389 dwt, Imabari, 
Built 2004) has been sold at USD 29,5 
m with delivery West Africa. 

Suezmax:  Stealth paid USD 
33 million for  “RIDGEBURY LINDY 
B” (146,356 dwt, Universal Japan, Built 
2007, Ice class 1A), an older unit “SPM 
STRENGTH”  (159,314 dwt, Hyundai 
H.I., Built 2002) is sold at USD 17 m 
with ss/dd due from Chinese. 

Aframax:  “STRIDE”  (105,369 
dwt, Hyundai H.I.,Built 2009) is sold 
for USD 32 m,  “STAVANGER FAL-
CON”  (105,419 dwt, Sumitomo 
H.I.,Built 2009) is sold for USD 29 
m,  “PROSPEROUS”  (105,355 dwt, 
Built 2009) USD 28,7 m and  “ORA-
CLE” (105,380 dwt, Built 2008) are sold 
for USD 28,75 m. 

LR1  “ALPINE PENELOPE”  (74,401 
dwt, Sungdong Korea, Built 2008) is 
sold to Turkish owners at USD 21 m. 

MR “ORWELL” (51,745 dwt, Hyundai 
Mipo, Built 2010, BWTS fitted) is sold for 
USD 25 m.  “JAL SASVATA”  (46,590 dwt, 
Naikai Zosen, Built 2009) and “JAL UPAS-
ANA” (Built 2006) have been sold for USD 
33,5 m in an en bloc transaction. Buyers 
paid USD 10,8 m for “STEFANIE” (37,248 
dwt, Hyundai Mipo, Built 2003), the Ice 
Class 1A  “ESTHER”  (36,990 dwt, Hyun-
dai Mipo, Built 2005)  has fetched USD 
11,5  m,“PRIORITY”  ex  “HIGH PRIOR-
ITY” (46,847 dwt, Naikai, Built 2005) has 
been resold for USD 13,4 m by principals 
who purchased her in March for USD 
9,2 m.

Gas
LPG carrier: “BASTOGNE” (35,197 

cbm, Hyundai H.I.,Built 2002) has 
been concluded at USD 19 m with ss/

dd passed.  “G. SYMPHONY”  (83,000 
cbm, Mitsubishi, Built 2011 ) is sold to 
Middle Eastern buyers for USD 56 m. 
The similar but older  “GLOBAL CAP-
RICORN” (77,105 cbm, Daewoo, Built 
2005) fetched USD 43,5 m. 

In a sale on subjects, buyers have 
agreed to pay USD 54 m for the tur-
bine-driven LNG carrier  “METHANE 
SHIRLEY ELISABETH”  (145,488 cbm, 
Samsung,Built 2007). 

Containers
“KALLIROE” (1,740 TEU, 23,292 dwt, 

Guangzhou Wenchong, Built 2011) is 
sold for USD 35 m and “SONGA OCE-
LOT”  (1,706 TEU, 23,896 dwt, Aker 
Mtw Werft, Built 2007) for excess USD 
30 m. “A KIBO” (1,708 TEU, 21,937 dwt, 
Imabari, Built 2008) obtained USD 30 
m. 

Cruise
Royal Caribbean’s Silversea 

Cruises has won the bidding to pur-
chase the luxury expedition cruise 
ship “CRYSTAL ENDEAVOR” (200 pas-
sengers, 100 cabins, MV Werften, Built 
2021, 4 x Wartsila), a casualty of the 
Genting debacle, paying USD 275 m. 
According to press reports the vessel 
cost US$ 385 m to build.

New buildings
VLEC 99,000 cbm – two option two 

ethylene carriers ordered at Hudong-
Zhonghua by Tianjin Southwest Mari-
time, about USD 130 m each, deliver-
ies in 2025. 

LPG – NYK has ordered a 86,700 
cbm LPG/NH3 carrier with dual fuel 
propulsion; this is the fourth in the 
series, delivery is scheduled for 2025, 
price about USD 90 m. 

LNG – prices continue to esca-
late, two units of 174,000 cbm have 
been ordered by ADS Maritime at Dae-
woo for deliveries from 11/2026 for 
employment a/c Mexican interests – 
price USD 248 m each. Six months ago 
we reported contracts at Daewoo for 
this size at USD 218 m apiece. 

Ultramax - U-Ming, Taipei is reach-
ing across the Taiwan Strait with an 
order at New Dayang for two 64,000 
dwt Crown design Ultramax types 
priced at USD 34 m each; delivery is 
scheduled for 2024. 

MR2 tankers – two of 50,000 dwt 
ordered by Helikon Shipping at Hyun-
dai Vietnam, price reg. USD 42/42,5 m, 
deliveries FH 2025. 

Cont 2,500 TEU – Namsung, Korea 
has ordered two at Hyundai Mipo, 
deliveries SH 2024, price reg. USD 42,5-
43 m per vessel. 

Demolotion
Tanker:

“QUEENSWAY” LDT 23,128 
DWT  159,878 1992 BUILT Price/
ldt:  USD 520 India (Floating storage 

- sold for HKC compliant green recy-
cling), “BONGKOT STAR” LDT 41,098 
DWT  301,242 1997 BUILT Price/ldt: 
USD 527,50 as is (Floating Storage 
Unit) Malaysia.

Bulk carrier:
“EVER JUDGER” LDT  13,500 DWT 

82,000 2014 BUILT Price/ldt: tba as is 
(sold as is at auction in fire damaged 
condition) Indonesia.
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Being on the road, especially for a 
long time, is a unique experience, but 
also not one without physical and 
psychological hardship. In this article, 
I want to take you to the high alti-
tudes of South America. This unique 
and lonely continent has a lot of great 
places both to enjoy and to face dif-
ferent tough experiences.

San Pedro de Atacama-Chile…
In early 2013, after spending two 

months in Argentina and Chile, I set 
off to travel again and headed north. 
I was really curious to find out more 
about Bolivia. Argentina and Chile 
had been great, but couldn’t quite 
satiate my heightened expectations 
from South America. My northern-
most stop in Chile would be the one 
of the most arrid and highest alti-
tude deserts around the world: San 
Pedro de Atacama, situated at an 
altitude of 2400 meters. Atacama was 
one on my initial list of travel and I 
was looking forward to doing lots of 
things there. I reached the area after 
a 17-hour Cama bus trip from La 
Serena. This was my second longest 
bus ride in South America.

If you are ever in San Pedro de 
Atacama, be prepared for the adverse 
effects of high altitudes and daily 
drastic changes in temperatures. 
Really cold mornings followed by a 
scorching sun and sweltering heat 
during daytime; then suddenly 
freezing cold temperatures lasting 
through the night sometimes accom-
panied by strong winds. Atacama 
has an expansive scenery offering a 
diverse range of activities and sight-
seeing opportunities such as cycling, 

hiking, an archeology museum with 
mummies on display, a salt canyon, 
daily tours to Valle de Muerte, gey-
sers, hotsprings, ancient archeological 
sites dating back as long as 9000 years 
and native settlements like Pukara de 
Quitor, amazing sunsets and star-
gazing spots, among others. During 
trips in the Atacama region, make 
sure you wear a pair of comfortable 
sneakers, have a bathing suit, towels, 
sunscreen, sunglasses, a hat and a 
sufficient supply of drinking water. 
Visits to this harsh environment are 
not recommended for people who 
suffer from hypertension, kids under 
six years old and pregnant women.

One other thing that I remem-
ber about San Pedro de Atacama is 
the commercial approach of the tour 
companies. Their greed for money 
really bothered me. I reckon the situ-
ation must be much worse now due 
to the worsening economic situation 
of our lonely planet. There were a lot 
of companies to choose from. I chose 
La Layana but a certain level of tour 
services are available from more or 
less all companies.

At the time, I had recently retired 
from the navy at the age of 46 and 
was fit enough to handle long walks 
and rides, but after my first daily 
bicycle tour I was exhausted. The 
next day I spent my time at the hostel 
resting and eating nourishing food. 
After a daily tour on the third day I 
felt sick and drained. Being miserable 
like this made it impossible to enjoy 
my time there. I thought that it would 
be better to be in a big city; at least 
one that has a decent hospital in case 
of health problems.

From San Pedro de Atacama 
(Chile) to La Paz (Bolivia)...
I took a night bus to Arica on the 

sea level border city to Bolivia. There 
was not much of interest in Arica, 
given my poor state of health at the 
time. I immediately took another bus 
to La Paz in hopes of getting better in 
a big city and getting some rest in my 
third country in South America.

Crossing the border into Bolivia…
The bus started climbing from 

sea-level Arica to the bare mountains 
offering a sea view in the first part of 
the journey, then the scenery turned 
into one of just mountains, hills, bare 
ground and beautiful clouds in the 
sky. After some hours, we reached a 
border crossing. The border crossing 
area was like a Mad Max movie set 
in a barren land. I wasn’t feeling well 
and had to pass water frequently. A 
woman on the bus fainted and a 
local woman tried to help her come 
around by having her sniff some folk 
medicine and leaned on her, keeping 
her legs upside down. It was difficult 
to breathe fully on the stuffy bus 
and felt like there wasn’t enough 
air to fill one’s lungs. I kept taking 
deep breaths but every time I tried 
to take a deep breath, it just felt 
like the oxygen wasn’t enough. When 
we reached La Paz, the only thing I 
wanted to do was to find a decent 
hotel and recover from my trip. I took 
a taxi to reach a hotel.

First hours in La Paz…
Most of the time, whenever I get 

to a new location, I am excited to see 
around the city and discover new 
things. But that time, when I arrived 
in La Paz, my only purpose was to 
reach the hotel, eat and have a deep 
long sleep to celebrate my birthday.

The traffic was a bit of a mess. 
There were various types of cars; 
people walking on the streets - some 
in traditional and some in contempo-
rary outfits. At first glance, the sight 
of too many rooftops and unpainted 
house walls catch one’s eye in the city 
which was founded on a valley.

The hotel was very nice; particu-
larly after staying at so many hos-
tels. I was finally alone in my room 
peacefully. But contrary to my wishes 
the night at the hotel was a real dis-
appointment. This nice hotel room 
was a birthday present to myself but 
I barely got any sleep, had a hard 
time breathing comfortably and felt 
terribly.

Introducing “Altitude 
Sickness”…
After I reached La Paz, I realized 

that the altitude of this city was also 
quite high; around 3800-4000 meters! 
Then, I started mentioning my health 
issues to friends and followers. Their 
comments on my symptoms identi-
fied my situation: I had altitude sick-
ness! The altitude had really struck 
me. Only after four days could I 
recover slightly and found the energy 
to write and do things.

Lessons I learned..
Health officials’ warnings against 

altitude sickness must be treated 
seriously and advice followed cau-
tiously. I am not a doctor, but here are 
some recommendations for traveling 
to high altitudes:

n Ensure that you are in good 
physical shape

n Follow routes that ascend grad-
ually (not like me)

Travel to high altitudes
Traveler's
Logbook
GÜRCAN ELBEK 
gu r can . e l b e k@gma i l . c om

www. g u r ca n e l b e k . c om

Traveler's
Logbook
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n Drink at least three liters of 
water a day at constant intervals

n Don’t smoke
n Don’t eat much
n Read and be informed about 

altitude sickness
n Consult a physician for possible 

preventive medication before travel-
ing to high altitudes

After arriving at a high altitude 
location, if you feel sick or experience 
any discomfort, do the following for 
a certain period depending on your 
physical condition and individual 
capacity for adaptation to the new 
altitude:

n Rest and relax in bed
n Stay hydrated: drink water and 

mate de coca (in Bolivia and Peru) as 
much as you can

n Chew coca leaves
n Avoid strenuous activities
n Be prepared to brave the fol-

lowing
n exhaustion
n nausea
n headaches
n more uncomfortable symp-

toms

To travel or not to travel…
That is not the question. I’ve 

known people strongly rooted in 
their place of residence, showing 
resistance to getting out of their life 
or making changes. Travel is a greater 
challenge for those kinds of people. 
Their circumstances and conditions 
may be that way; I respect that. But 
there is no gain without effort. To 
experience different things, perhaps 
to discover a possibility to change 
your mindset or your personality and 
observe yourself in a different cul-
tural context, travel is a magnificent 
opportunity.

Even if you feel very uneasy in 
high altitudes, please be patient. Time 
helps. In my case, I finally adapted to 
the altitude. I recovered after five 
days in La Paz. Taking risks is part of 
being on the road. For me, this was 
also an outstanding experience.

Life is a great possibility and travel 
is a tremendous gift. Do not prema-
turely decide to give up on traveling. 
There is so much to see and learn in 
every country for as long as you are 
careful and take good care of yourself.

Travel safe and stay healthy. With 
my respects.




